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 +L�0HPEHUV� 
 
+DSS\�1HZ�<HDU�WR�\RX�DOO�DQG�KHUH¶V�KRSLQJ�
IRU�D�VXFFHVVIXO�RQH�IRU�XV�DOO�� ,I�\RX�DUH� OLNH�
PH�DQG�QHHG�WR�JHW�VRPH�WUDLQLQJ� LQ�-DVRQ¶V�
VHVVLRQV�DUH�XS�DQG�UXQQLQJ��,�PLJKW�VHH�\RX�
WKHUH� 
 
:HOO� PHPEHUV� ZH� KDYH� D� +HUR� ZLWKLQ� RXU�
UDQNV�DW� WKH�FOXE� � ,I�\RX�KDYH�QRW�KHDUG� WKH�
VWRU\�\HW�RQH�RI�RXU�\RXQJ�PHPEHUV�&OD\WRQ�
6FKLOJ�ZKLOVW�RQ�KROLGD\V�DW�:RR\XQJ�%HDFK�
KDV�SHUIRUPHG�D�UHVFXH�RQ�IRXU�DGXOWV� �&OD\�
WRQ�ZDV� DW� WKH� EHDFK�ZLWK� D� IULHQG�ZKHQ� KH�
QRWLFHG���PHPEHUV�RI� WKH�SXEOLF�FDXJKW� LQ�D�
ULS� DQG� WDNHQ� RII� WKH� VDQG� EDQN�� :KLOVW� KH�
VHQW� KLV� IULHQG� IRU� KHOS� &OD\WRQ� JUDEEHG� DQ�
ROG� IRDP� VXUIERDUG� RII� WKH� EHDFK� DQG� GLGQ¶W�
KHVLWDWH� WR� JR� LQ� WR� UHVFXH� WKHVH� SHR�
SOH� � &OD\WRQ� ZDV� DEOH� WR� UHWXUQ� �� DGXOWV� WR�
WKH� EHDFK�ZKLOVW� WKH� UHPDLQLQJ� WKUHH� SHRSOH�
ZHUH� DEOH� WR� JHW� WR� VKRUH� �2QH� RI� WKH�PHQ�
DJHG����ZDV�FHUWDLQO\�LQ�D�EDG�ZD\�DQG�VD\V�
WKDW�KH�WKLQNV�KH�RQO\�KDG�RQH�PRUH�PLQXWH�LQ�
KLP�EHIRUH�KH�PD\�KDYH�JLYHQ�XS� �7KLV�JX\�
UHFHLYHG� WUHDWPHQW� RQ� WKH� EHDFK� ZDV� WDNHQ�
DZD\�WR�KRVSLWDO�ZKHUH�KH�PDGH�D�IXOO�UHFRY�
HU\� � 2Q� EHKDOI� RI� WKH� FOXE� &OD\WRQ� :(//�
'21(�0$7(�ZH�DUH�DOO�YHU\�SURXG�RI�\RX� 
 
7KHUH� KDV� EHHQ� DQ� RXWSRXULQJ� IURP� SHRSOH�
ZKR�ZHUH�SUHVHQW�RQ�WKH�GD\�RU�IDPLO\�RI�WKH�
SDWLHQWV�WR�VD\�WKDW�&OD\WRQ�GLG�QRW�KHVLWDWH�WR�
SXW� KLV� RZQ� OLIH� DW� ULVN� WR� VDYH� WKRVH� LQ� WKH�
ZDWHU� �7KH\�DOVR�KDYH�SDLG�WULEXWH�WR�WKH�IDFW�
WKDW� VXFK� D� \RXQJ� PDQ� KDG� HQRXJK� FRQIL�
GHQFH� LQ� WKH� WUDLQLQJ� WKDW�KH�KDV�UHFHLYHG� WR�
WDNH� WKLV� UHVFXH� GHVSLWH� EHLQJ� RQ� KLV�
RZQ� �:HOO�GRQH�WR�RXU�WUDLQLQJ�WHDP�LW�LV�QLFH�
WR� JHW� IHHGEDFN� EDFN� WKDW� WKH�ZRUN� WKDW� \RX�
FRQWLQXH� WR� GR� IRU� RXU� FOXE� LV� DIIHFWLQJ� SHR�
SOHV�OLYHV� 
 
,�ZDQW� WR� WDNH� WKLV� RSSRUWXQLW\� WR�DJDLQ�SDVV�
WKDQNV� WR� DOO� RI� RXU� SDWUROOLQJ� PHPEHUV� EH�
FDXVH� WKHVH� VLWXDWLRQV� MXVW� UDP� KRPH� MXVW�
ZKDW� LW�PHDQV�WR�YROXQWHHU�\RXU� WLPH�WR�EH�D�
6XUI�/LIHVDYHU� 

 
2N�&DUQLYDO�VHDVRQ�LV�QHDUO\�XSRQ�XV�DQG�ZH�
DUH� KRVWLQJ� WKH� 6HQLRU� 3RLQW� 'DQJHU� EUDQFK�
FDUQLYDO�WKLV�\HDU� �,W�ZLOO�EH�EHDFK�HYHQWV�XQ�
GHU�OLJKWV�RQ�WKH�)ULGD\�QLJKW������DQG�DOO�ZD�
WHU� HYHQWV� RQ� 6DWXUGD\� ����� IRU� DJH� JURXSV�
XQGHU����WKURXJK�WR�PDVWHUV� �,W�LV�D�JUHDW�RS�
SRUWXQLW\�IRU�XV�WR�VKRZFDVH�RXU�FOXE�WR�DOO�RI�
WKH� RWKHU� WHQ� FOXEV� LQ� RXU� EUDQFK� � ,W� ZLOO� EH�
KDUG�ZRUN� WKRXJK� DQG�ZH�ZLOO� UHTXLUH� D� VXE�
VWDQWLDO�ZRUNIRUFH� LQ� WKH�IROORZLQJ�DUHDV� �6HW�
8S� DQG� 3DFN� XS� HDFK� GD\�� )LUVW� $LG� VWDII�
WKURXJKRXW� WKH� FDUQLYDO�� &DWHULQJ� IRU� WKH� RIIL�
FLDOV� WKURXJKRXW� WKH� FDUQLYDO� DQG� RQ� FRPSOH�
WLRQ�HDFK�GD\� � ,W�ZLOO�DOVR�RIIHU�XV�WKH�RSSRU�
WXQLW\� WR� UXQ� D� %%4� IRU� WKH� WZR� GD\V� DV�
ZHOO� �3OHDVH�LI�\RX�DUH�LQWHUHVWHG�LQ�KHOSLQJ�LQ�
DQ\� ZD\� FRQWDFW� WKH� RIILFH� RU�P\VHOI� VR� WKDW�
ZH�FDQ�VWDUW�WR�SLHFH�LW�DOO�WRJHWKHU� 
 
/DVWO\� WKDQNV� WR� WKRVH� PHPEHUV� ZKR� YROXQ�
WHHUHG�RQ�&KULVWPDV�'D\�DQG�1HZ�<HDUV�'D\�
WR� SDWURO� WKH� EHDFK� � ,� JHW� LWV� QRW� VRPHWKLQJ�
WKDW� LV� LGHDO� IRU� DOO� RI� XV� EXW� LW� LV� SDUW� RI� RXU�
FRPPLWPHQW� WR� SDWUROOLQJ� WKH� EHDFK� � ,� DP�
VXUH�WKH�WKRXVDQGV�RI�EHDFK�JRHUV�RYHU�WKHVH�
WZR�GD\V�DSSUHFLDWHG�\RXU�HIIRUWV� 
 
6HH�\RX�RQ�WKH�EHDFK 
'DYLG�)XOOHU 
 



 
 
 

 
%521=(�0('$//,21���65&�#�7+	&�6/6& 

&RPPHQFLQJ�6XQGD\���WK�)HEUXDU\����� 
WKHQ�HYHU\�6XQGD\�XQWLO�WKH�$VVHVVPHQW�'D\�6XQGD\��WK�$SULO����� 

6HVVLRQV��DP—�SP 
 

669���75$&725�#�7+	&�6/6& 
6XQGD\��WK�$SULO������ 

WKHQ�HYHU\�6XQGD\�XQWLO�WKH�$VVHVVPHQW�'D\�6XQGD\��WK�$SULO����� 
&RPPHQFHV�DW�1RRQ�DQG�ZLOO�WDNH�DSSUR[����KRXUV 

&XUUHQW�GULYHUV�OLFHQFH�UHTXLUHG� 
 

,5%�&5(:,(6�	�,5%�'5,9(5�&2856(6�#�7+	&�6/6& 
&RPPHQFLQJ�6DWXUGD\���WK�0DUFK����� 

WKHQ�HDFK�6DWXUGD\�	�6XQGD\�XQWLO�WKH�$VVHVVPHQW�'D\�6XQGD\���WK�$SULO����� 
6HVVLRQV��DP—�SP 

 
$OO�PHPEHUV�ZKR�UHJLVWHU�IRU�D�FRXUVH�ZLOO�QHHG�WR�KDYH� 

D�8QLTXH�6WXGHQW�,GHQWLILHU��86,��QXPEHU�� 
�<RX�RQO\�QHHG�WR�GR�WKLV�RQFH� 

 
3OHDVH�YLVLW�ZZZ�XVL�JRY�DX�DQG�KDYH�VRPH�IRUP�RI�,'�KDQG\�WR�VHW�XS�\RXU�DFFRXQW� 

H�J��'ULYHUV�/LFHQFH������FDUG��PHGLFDUH�FDUG��ELUWK�FHUWLILFDWH�RU�SDVVSRUW� 
 

$V�SDUW�RI�VHWWLQJ�XS�\RXU�DFFRXQW��SOHDVH�JLYH�SHUPLVVLRQ�IRU�6/64�WR�YLHZ�\RXU�GHWDLOV�DQG�WUDQ�
VFULSW��WKH�RUJDQLVDWLRQ�FRGH�LV�������DQG�WKH�RUJDQLVDWLRQ�QDPH�LV�$XVWUDOLDQ�/LIH�6DYLQJ�$FDGHP\�� 

 
2QFH�\RX�KDYH�\RXU�REWDLQHG�\RXU�86,�QXPEHU��SOHDVH�SURYLGH�\RXU�QXPEHU� 

WR�WKH�RIILFH�WR�EH�DGGHG�WR�6XUIJXDUG� 
 

&<50�—�&KLOG��<RXWK�5LVN�0DQDJHPHQW 
$OO�3DWURO�0HPEHUV��:DWHU�6DIHW\��2IILFLDOV��1LSSHU�$JH�0DQDJHUV�DQG�+HOSHUV�HWF� 

���\HDUV�DQG�RYHU�DUH�WR�FRPSOHWH�WKH�&<50�� 
�LI�QRW�DOUHDG\�FRPSOHWHG��RQO\�QHHGV�WR�EH�GRQH�RQFH�� 
3OHDVH�YLVLW���KWWS���ZZZ�VOVTSRLQWGDQJHU�FRP�DX�SRUWDO� 

8VHU�-�F\UP 
3DVVZRUG��-�PHPEHU���� 

 
3OHDVH�FRQWDFW�WKH�RIILFH�RQ�����������WR�UHJLVWHU�IRU�DQ\�RI�WKH�FRXUVHV�DERYH� 

RU�IRU�IXUWKHU�GHWDLOV 

 
5(0,1'(5 
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7KH�RIILFH�LV�FORVHG�RQ�:HGQHVGD\V�WR�HQDEOH�VWDII� 

WR�ZRUN�XQLQWHUUXSWHG� 
 

3OHDVH�GR�QRW�HQWHU�RU�FRQWDFW�WKH�RIILFH�RQ�D�:HGQHVGD\� 
XQOHVV�WKH�PDWWHU�LV�85*(17 



+HOOR� WR� HYHU\RQH� DQG� ZHOFRPH� WR� WKH� ILUVW�
*UDSHYLQH�RI�������+RSH�HYHU\RQH�KDG�D�JUHDW�
&KULVWPDV�DQG��WKRVH�WKDW�FDQ��DUH�HQMR\LQJ �D�
KDSS\�KROLGD\�SHULRG� 
 
7KH�7UDLQLQJ�7HDP� DUH� SUHSDULQJ� WR� JHW� EDFN�
LQWR� WUDLQLQJ� DJDLQ� DQG� KDYH� VFKHGXOHG� D�
%URQ]H�&RXUVH�� ,5%�'ULYHU�DQG�&UHZ�&RXUVH��
669�7UDFWRU�FRXUVH��0DULQH�/LFHQFH�&RXUVH 
�IRU�WKRVH�ZLVKLQJ�WR�EHFRPH�,5%�'ULYHUV��DQG�
ORRNLQJ� DW� DUUDQJLQJ� D� )LUVW� $LG� FRXUVH� DW� RXU�
&OXE�VKRXOG�ZH�JHW�WKH�QXPEHUV� 
 
7KH�0DULQH�/LFHQFH� FRXUVH� LV� FRPPHQFLQJ�DW�
WKH� EHJLQQLQJ� RI� )HEUXDU\�� SOHDVH� FRQWDFW� WKH�
6XUI�&OXE�2IILFH�IRU�GHWDLOV�RI�WKLV�DV�LW�LV�GHOLY�
HUHG�E\�D�SULYDWH�SURYLGHU�RXWVLGH�RI� WKH�&OXE�
DQG� ZLOO� QHHG� WR� EH� ERRNHG� � 7KH� 6XUI� &OXE�
%RDUG� RI� 0DQDJHPHQW� KDV� DJUHHG� WR� SD\� IRU�
WKH� %RDW� /LFHQFH� WUDLQLQJ� FRPSRQHQW� RI� WKH�
FRXUVH��SURYLGHG� WKDW� WKH�FDQGLGDWH�FRPPLW WR�
D� WZR� \HDU� SHULRG� RI� SHUIRUPLQJ� 3DWUROV� DW�
*UHHQPRXQW��,W�LV�XS�WR�WKH�LQGLYLGXDO�WR�SD\�IRU�
WKH� DFWXDO� OLFHQFH� DQG� WKH� 3HUVRQDO� :DWHU�
&UDIW��-HW�6NL��FRPSRQHQW�RI�WKH�FRXUVH�VKRXOG�
WKH\�ZLVK�WRR� 
 
:H� KDYH� VFKHGXOHG� D� %URQ]H�65&� FRXUVH� WR�
FRPPHQFH � 6XQGD\� ��������� WKHQ� HYHU\�6XQ�
GD\� XQWLO� DVVHVVPHQW� GD\� RQ� 6XQGD\�
������� � 3OHDVH� UHJLVWHU� \RXU� LQWHUHVW� ZLWK� WKH�
2IILFH� VR�DV�ZH�FDQ�RUJDQLVH� WKH� UHOHYDQW� UH�
VRXUFHV�� &RXUVH� FRPPHQFHV� �DP� 4OG� 7LPH�
XQWLO��30�4OG�WLPH� 
 
:H�KDYH� VFKHGXOHG� D� 669�7UDFWRU� &RXUVH� WR�
EH� FRQGXFWHG� ULJKW� DIWHU� WKH� %URQ]H�65&� DV�
VHVVPHQW�RQ�WKH���������7KLV�ZLOO�FRPPHQFH�DW�
���QRRQ�DQG�ZLOO� WDNH�DSSUR[���KRXUV� WR�FRP�
SOHWH��2QFH�DJDLQ��SOHDVH�ERRN�DW�WKH�RIILFH� 
 
$Q� ,5%� 'ULYHU�&UHZ� FRXUVH� KDV� EHHQ� VFKHG�
XOHG� WR� FRPPHQFH� RQ� 6DWXUGD\� ��������� WKHQ�
HYHU\� 6DWXUGD\� DQG� 6XQGD\� XQWLO� DVVHVVPHQW�
GD\�RQ�6XQGD\����������7KLV�LV�D�JRRG�WLPH�WR�
JHW�WKLV�FRXUVH�WKURXJK�EHIRUH�LW�JHWV�WRR�FROG�� 
 
2QFH�DJDLQ��SOHDVH�ERRN�DW�WKH�RIILFH��&RXUVH�
VWDUWV��DP�4OG�WLPH�DQG�ILQLVKHV��SP�4OG�WLPH��
$OORZDQFHV� KDYH� EHHQ� EXLOW� LQWR� WKH� VFKHGXOH�
IRU� D� GD\� RII� RFFDVLRQDOO\�� GHSHQGLQJ� RQ� WKH�
SURJUHVV� RI� WKH� JURXS�� ,W� LV� D� IXQ� FRXUVH�� WKH�
PRUH�WKH�PHUULHU� 
 
:LWK� ,5%� WUDLQLQJ� UHJXODWLRQV� VWLSXODWLQJ� WKDW�
WKH� �3DWLHQW�� KDV� WR� KDYH� DQ� ,5%� 'ULYHU� RU�
&UHZ�TXDOLILFDWLRQ��ZH�VRPHWLPHV�KDYH�GLIILFXO�
W\� FRQGXFWLQJ� IXOO� UHVFXH� VFHQDULRV� RQ� VRPH�
GD\V� GXH� WR� WKH� XQDYDLODELOLW\� RI� D� TXDOLILHG�
�3DWLHQW�� �7R�WKLV�HQG��DQG�WR�JLYH�RXU�UHVLGHQW�
&UDVK�7HVW�'XPP\��3DWLHQW���:D]]D�D�UHVW�� 
 
  

,� KDYH�EHHQ� ORRNLQJ� LQWR�SURFXULQJ�D� FRXSOH�RI�
$TXDWLF�5HVFXH�0DQLNLQV�� 
 
7KH� PDQLNLQV� UHSOLFDWH� WKH� VL]H� DQG� ZHLJKW� RI�
DQ�DYHUDJH�VL]H�SDWLHQW�DQG�DUH� LGHDO� IRU�SUDF�
WLFLQJ�SDWLHQW�SLFN�XSV�DQG� UHVFXH�VFHQDULRV� LQ�
WKH� DEVHQFH� RI� D� OLYH� SDWLHQW� � 7KH\� DUH� TXLWH�
H[SHQVLYH�� KRZHYHU� RQFH� DJDLQ�� WKH�2OG� %R\V�
$VVRFLDWLRQ�KDYH�DVNHG�PH�WR�VXEPLW�D�TXRWH�WR�
WKHP�IRU� WKHLU�FRQVLGHUDWLRQ� UH� WKH�SXUFKDVH�RI�
D� GXPP\�GXPPLHV�� 7KLV� LV� EHLQJ� GRQH� DV� ,�
ZULWH�WKLV� 
 
$QG�ZKDW�DERXW�\RXQJ�&OD\WRQ�6FKLOJ�*UHDW�MRE�
SHUIRUPHG�E\� WKLV�\RXQJ�PDQ��VXFFHVVIXOO\�XV�
LQJ� WKH� WRROV�KH�HDUQHG�E\�FRPSOHWLQJ�KLV�6XUI�
5HVFXH� &HUWLILFDWH� DW� 7+� DQG� &�� &DQQRW� GR�
PXFK�EHWWHU�WKDQ�WKDW� 
 
$OVR��ZH�ZRXOG�OLNH�WR�JHW�H[SUHVVLRQV �RI�LQWHU�
HVW�E\�PHPEHUV�ZKR�PLJKW�OLNH�WR�DWWHQG�D�)LUVW�
$LG� &HUWLILFDWH� FRXUVH� FRQGXFWHG� DW� RXU� FOXE��
7KLV�FRXUVH�LV�FRQGXFWHG�E\�6/64�WUDLQHUV�DQG�
,�FDQ�DUUDQJH�D�FRXUVH� WR�EH�FRQGXFWHG�DW�RXU�
&OXE� LI� ZH� KDYH� VXIILFLHQW� QXPEHUV� �DW� OHDVW�
���� � 7KLV� FRXUVH� LV�1DWLRQDOO\� UHFRJQLVHG� DQG�
FDQ�EH�XVHG�LQ�D�ZRUNSODFH��7KLV�FRXUVH�KDV�WR�
EH�XSJUDGHG�HYHU\���\HDUV�WR�UHPDLQ�FXUUHQW� 
 
,5%�678))� 
 
)LUVW� XS�� VRPHRQH� �ZKR�ZLOO� UHPDLQ� QDPHOHVV��
ODVW�6XQGD\� WULHG� WR�NLOO�RXU�QHZHVW�7KXQGHUFDW�
*HQHUDWLRQ� �� ,UE� � 7KLV� IURP� DOO� UHSRUWV� KDS�
SHQHG� ZKHQ� DWWHPSWLQJ� WR� UHWULHYH� DQ� DQFKRU��
ZKLFK�VRPHKRZ�IOHZ�WKURXJK�WKH�DLU�DQG�SXQF�
WXUHG� WKH� ERZ� WXEH� RI� WKH� ERDW� UHVXOWLQJ� LQ� LQ�
VWDQW�GHIODWLRQ�RI�WKH�ERZ�WXEH��7KLV�ZRXOG�KDYH�
EHHQ� DQ� H[SHULHQFH� SLORWLQJ� WKH� FUDIW� EDFN� WR�
VXUH� LQ� WKH� ODUJH� VXUI� WKDW� ZDV� UXQQLQJ� DW� WKH�
WLPH� 
 
7KH�FUDIW� LV�QRZ�O\LQJ�RQ�WKH�IORRU�RI� WKH�7UDLQ�
LQJ�5RRP�DZDLWLQJ�OLIH�VDYLQJ�VXUJHU\� 
 
,�DP�KRSLQJ�WR�JHW�GRZQ�E\�WKH�HQG�RI�WKH�ZHHN�
RU� HDUO\� QH[W� ZHHN� WR� RSHUDWH� RQ� KHU� DQG� JHW�
KHU�EDFN�XS�WR�VSHHG�QHDUO\�DV�JRRG�DV�QHZ� 
 
7KH� $XURUD�� $FKLOOHV� DQG� 7KXQGHUFDW� *HQHUD�
WLRQ���FUDIW�DUH�DOO�IXOO\�RSHUDWLRQDO��DV�DUH�WKUHH�
RI� WKH�PRWRUV��2QH� RI� WKH�0HUFXULHV� KDV� EHHQ�
WDJJHG� DV� KDYLQJ� D� IDXOW\� NLOO� VZLWFK�� +DYLQJ�
FKHFNHG� WKLV� RXW� LW� DSSHDUV� WKDW� LW� KDV� UXVWHG�
QHDUO\�VROLG�DQG�ZLOO�QRW�RSHUDWH��7KLV�KDV�EHHQ�
D�SUREOHP�ZLWK�DOO� WKH�PRWRUV�ZKLFK�FRPH�ZLWK�
WKH�FKHDS�&KLQHVH�NLOO�VZLWFKHV� LQVWDOOHG��EXW� LW�
LV� DQ� HDV\� IL[�� ,� KDYH� ORFDWHG� D� VRXUFH� IRU�
VZLWFKHV� DW� -D\FDU�6RXWK� 7ZHHG��7KH\� DUH� QR�
EHWWHU�WKDQ�WKH�RQHV�WKDW�FRPH�ZLWK�WKH�PRWRUV��
KRZHYHU�WKH\�DUH�FKHDS�DQG�HDV\�WR�FKDQJH�VR�
,�ZLOO�JHW�D�IHZ�DQG�NHHS�LQ�VWRFN� 
 



-XVW� D� UHPLQGHU� WR� 3DWURO� &DSWDLQV� DQG� ,5%�
'ULYHUV�� LW� LV� PDQGDWRU\� WKDW� WKH� ,5%� EH� VWD�
WLRQHG� DW� WKH� ZDWHUV� HGJH� DW� DOO� WLPHV�� 7KLV�
PHDQV� WKDW� LW� ZLOO� KDYH� WR� EH� PRYHG� VHYHUDO�
WLPHV�WKURXJKRXW�WKH�GD\�GXH�WR�WLGDO �FKDQJHV��
'R� QRW� OHDYH� LW� VLWWLQJ� KLJK� DQG� GU\� ZKHQ� WKH�
WLGH� UHFHGHV� DV� WKLV� ZLOO� PDNH� LW� GLIILFXOW� WR�
ODXQFK� LQ�D�KXUU\�VKRXOG�DQ�HPHUJHQF\�RFFXU��
<RX�ZLOO� DOVR� ORRVH� SRLQWV� LI� \RXU� 3DWURO� LV� LQ�
VSHFWHG� DQG� WKH� FUDIW� LV� QRW� RQ� WKH� ZDWHUV�
HGJH� 
 

:H�UHFHQWO\�KDG���QHZ�&UHZ�PHPEHUV�TXDOLI\�
EHIRUH� &KULVWPDV�� 7KH\� DUH� NHHQ� DQG� YHU\�
JRRG� DW� ZKDW� WKH\� GR� VR� 'ULYHUV� SOHDVH� WDNH�
WKHP�RXW�ZKHQ�\RX�FDQ�WR�PDLQWDLQ�WKHLU�WUDLQ�
LQJ�DQG�VNLOOV� 
 
7KDW�LV�DERXW�LW�IRU�QRZ��SOHDVH�ERRN�\RXU�VSRW�
LI�\RX�DUH� LQWHUHVWHG� LQ�DQ\�RI� WKH�WUDLQLQJ�SUR�
JUDPV� VFKHGXOHG� DQG� ,� ZLOO� VHH� \RX� RQ� WKH�
EHDFK� 
 
5RE�:DOWHUV� 
&72�,5%�&DSWDLQ� 
 

 
3$752/�81,)2506 

 
:H�KDYH�UHFHLYHG�FRQILUPDWLRQ�RQ�WKH�
FRUUHFW�SDWURO�XQLIRUPV�IRU�WKLV�VHDVRQ�� 

+ROGHQ��4XHHQVODQG�8QLYHUVLW\� 
	�'+/�DUH�DOO�SHUPLWWHG� 

 
,I�\RX�KDYH�7HOVWUD��&KDQQHO��� 

:HVWSDF�XQLIRUPV�RU�WKH�GDUN�\HOORZ�
RUDQJH�FRORXUHG�VKLUW��SOHDVH�EULQJ�WKHP�

LQWR�WKH�RIILFH�WR�H[FKDQJH� 
 
 

 
$77(1'$1&(�/2*6 

 
 

,I�\RX�PLVV�D�SDWURO�DQG�GR�D�PDNH�XS�
SOHDVH�ZULWH�³PDNH�XS´�QRW�³YRO´ 

 
,I�\RX�ZULWH�³YROXQWDU\´� 
LW�VKRZV�XS�LQ�6XUIJXDUG� 

WKDW�\RX�DUH�GHILFLW� 
LQ�\RXU�URVWHUHG�SDWURO�KRXUV� 

 
 

3$752/��� 



+L� JX\V�� EDFN� DJDLQ� ZLWK� DQRWKHU� VSRUWV�
XSGDWH�� :H� DUH� IDVW� DSSURDFKLQJ� WKH�
µEXVLQHVV¶� HQG�RI� WKH� VHDVRQ��ZLWK�RQO\�D�
IHZ�PRUH�FRPSHWLWLRQV�XQWLO� WKH�XSFRPLQJ�
4/'�6WDWH��DQG�$XVVLH�&KDPSV�  
 
7KH�VHQLRU�%UDQFK�FKDPSV�DUH�FRPLQJ�XS�
LQ�ODWH�)HEUXDU\�DQG�ZLOO�EH�KHOG�DW�7+	&��
,� DP� ORRNLQJ� IRU� YROXQWHHUV� ZKR� ZLOO� EH�
DEOH�WR�DVVLVW�DV�WKH�VHW�XS�SDFN�XS�ZRUN�
IRUFH� RQ� )ULGD\� QLJKW� ��WK� DQG� 6DWXUGD\�
��WK��:H�ZLOO�EH�KDYLQJ�IRRG�DQG�GULQNV�RQ�
WKH�6DWXUGD\�DUYR�XSRQ�FRPSOHWLRQ�RI� WKH�
HYHQW� IRU� RXU� FRPSHWLWRUV�� ZRUNIRUFH� DQG�
RIILFLDOV�� ,I�\RX�DUH�DEOH�WR�KHOS�SOHDVH� OHW�
PH� NQRZ� YLD� RXU� FOXEV� 7HDP� $SS� RU� E\�
OHWWLQJ�+HOHQ�NQRZ�DW�WKH�RIILFH�  
 
)RU�FRPSHWLWRUV�ZKR� LQWHQG�RQ�FRPSHWLQJ�
DW� %UDQFK�� 6WDWH� DQG� $XVVLHV�� 3OHDVH�
5693� LQWHUHVW� YLD� 7+	&� 6XUI� 6SRUWV�
7HDP�$SS�DV�VRRQ�DV�SRVVLEOH�  
 
,� ZLOO� EH� GRLQJ� DOO� FRPSHWLWLRQ� HQWULHV� RQ�
WKH���WK�RI�)HEUXDU\��DQG�ZLOO�RQO\�EH�HQ�
WHULQJ�WKRVH�ZKR�KDYH�5693¶G�  

,¶G�DOVR�OLNH�WR�JLYH�D�VKRXWRXW�WR�RXU�ERDWLHV�
RQ� WKHLU�HIIRUWV�DW� WKH�UHFHQW�4/'�FXS�URXQG�
DW�7XJXQ��$ZHVRPH�WR�VHH�QHZ�ERDWLHV�UDF�
LQJ� XQGHU� WKH� 7+	&� FDS�� 7KDQNV� WR� 6WHYH�
0DYRU�IRU�KLV�HIIRUWV�LQ�EXLOGLQJ�WKLV�VHFWLRQ�RI�
WKH�FOXE� 
 
)XUWKHU�XSGDWHV�ZLOO�EH�SURYLGHG�YLD� WKH�VXUI�
VSRUWV�WHDP�DSS� 
 
/HDK�-RQHV  
 

 
32,17�'$1*(5�%5$1&+ 

685)�5(6&8(�&+$03,216+,36 
.LUUD�6/6& 

��WK�	���WK�-DQXDU\����� 
 

2SHQ�)HPDOH�&KDPSLRQ�/LIHVDYHU 
�QG—0DULDK�-RQHV 

8�����)HPDOH�&KDPSLRQ�/LIHVDYHU 
�QG—-D]PLQH�*UDKDP 

 
��������������������������WK�2YHUDOO� 
 



3OHQW\�RI�ERDW�DFWLRQ� ODWHO\�ZLWK�FUHZV� WUDLQ�
LQJ�DQG�FRPSHWLQJ�� 
 
7KH� 5HVHUYHV� DQG� :REE\JRQJV� PDVWHUV�
FRPSHWHG�DW�7DOOHEXGJHUD�RQ�WKH��VW�'HFHP�
EHU�� 
 
2Q�WKH��QG�RI�-DQXDU\�WKH�³%LJ�%RDW�+DUERXU�
+LW� 2XW´� WRRN� SODFH�� 7KLV� VDZ� WKH� -XQLRU�
%R\V� FUHZ� WDNH� RQ� WKH� -XQLRU� *LUOV� FUHZ��
7KLV� ZDV� D� PXFK� WDONHG� DERXW� HYHQW� ZLWK�
VRPH� VROLG� RSLQLRQV� RQ� ZKR� ZRXOG� ZLQ� WKH�
UDFH��$�ODUJH�FRQWLQJHQW�RI�VSHFWDWRUV�WXUQHG�
XS� WR� VHH� WKH� UDFLQJ� DQG� HYHU\RQH� KDG� D�
JRRG� WLPH��&DWFK� XS�ZLWK� DQ\� RI� WKH� -XQLRU�
PHPEHUV�IRU�WKH�UHVXOWV� 

 
7KH� KLW� RXW� DOVR� VDZ� VRPH� RI� WKH� SDUHQWV�
�LQFOXGLQJ� 9DXJKDQ�� MXPS� LQ� WKH� ERDW� IRU� D�
URZ� RII� DJDLQVW� D� PL[HG� FUHZ� RI� -XQLRUV�� ,�
WKLQN�WKH�SDUHQWV�ZLOO�QHHG�D�IHZ�PRUH�WUDLQ�
LQJ�VHVVLRQV� 
 
2Q� WKH� ��WK� RI� -DQXDU\� ������ IRXU� 7+�&�
FUHZV� FRPSHWHG� LQ� WKH� 4/'� &XS� 5RXQG� ��
&DUQLYDO�DW�7XJXQ��7KLV�ZDV�WKH�ILUVW�FDUQLYDO�
IRU�WKH�WZR�QHZ�MXQLRU�ERDW�FUHZV��7KH�HYHQW�
EURXJKW� H[FLWHPHQW� DQG� D� EDQG� RI� VXSSRUW�
HUV�� 7KH�&DUQLYDO� ZDV� D� ZHOO-HQMR\HG� LQWUR�
GXFWLRQ�WR�UDFLQJ��DOWKRXJK�WKH��IW�VZHOO�ZDV�
IXQ�� WKH� VWURQJ� QRUWKHUO\� ZLQG� DQG� FKRS�
PDGH�IRU�WRXJK�URZLQJ� 

7KH�-XQLRU�FUHZV�DUH��6WXPSLQDWRUV� 
6ZHSW�E\�7UHYRU�%DWKLH��6WXPS\��ZLWK�0ROO\�
0DQDKDQ��0LFKDHOD�(YDQV��-DGH�6RPHUYLOOH��
%ULGLH�1HZWRQ�DQG�5LOH\�+HQGHUVRQ� 

 
<RXQJ�*XQV�� 
6ZHSW�E\�6WHYH�0DYRU�ZLWK�+XJK�1RUULV��
(RLQ�'DYLGVRQ��0DWKHZ�:DONHUGHQ��&RG\�
'RXJODV�DQG�3UHVWRQ�*HRUJLRX� 

 
:H�ORRN�IRUZDUG�WR�VHHLQJ�KRZ�WKHVH�FUHZV�
GHYHORS�LQ�WKH�FRPLQJ�\HDUV� 
 
7KH�RWKHU�FUHZV�FRPSHWLQJ�DW�7XJXQ��LQFOXG�
HG�WKH�5HVHUYHV�DQG�WKH�:REE\JRQJV�PDV�
WHUV�FUHZ��7KDQNV�WR�*HRII�&DUOLQ�IRU�ILOOLQJ�LQ�
RQ� VKRUW� QRWLFH� WR� NHHS� WKH�PDVWHUV� RQ� WKH�
ZDWHU�� 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
7KDQNV�DOVR�WR�0DUN�+U\F]\V]\Q�IRU�WKH�ZRUN�
\RX�GR�DV�DQ�RIILFLDO�DW�HYHU\�FDUQLYDO�DQG�WR�
$GDP�'DYLGVRQ�IRU�DOO�WKH�SKRWRV� 
 
6WHYH�0DYRU� 



 

 
67$7(�&+$03,216+,36 

 
<287+ 

$OH[DQGUD�+HDGODQG 
��WK—��QG�0DUFK����� 

(QWULHV�FORVH—�VW�0DUFK����� 
0$67(56 

$OH[DQGUD�+HDGODQG 
��WK�	���WK��0DUFK����� 

(QWULHV�FORVH—�WK�0DUFK����� 
23(1 

8���—2SHQ 
$OH[DQGUD�+HDGODQG 

��WK—��WK�0DUFK����� 
(QWULHV�FORVH—�WK�0DUFK������ 

1RWH 
%HDFK�(YHQWV�IRU�6WDWH�0DVWHUV� 
DQG�6HQLRU�&KDPSLRQVKLSV 

:LOO�EH�KHOG�DW�0RRORRODED�6/6& 
��WK�0DUFK����� 

 

 
$8675$/,$1�&+$03,216+,36 

 
<287+ 

1RUWK�%XUOHLJK 
��WK—��WK�$SULO����� 

2&($1�6:,0 
%XUOHLJK�%HDFK 
��WK�$SULO����� 
0$67(56 
%URDGEHDFK 

��WK�	���QG�$SULO����� 
23(1 

%URDGEHDFK 
��QG—��WK�$SULO����� 

(QWULHV�FORVH—�WK�0DUFK������ 
%2$5'�5,',1* 

��WK—��WK�$SULO����� 
8QGHU���V�WR�0DVWHUV 

 
(DUO\�%LUG�HQWULHV�FORVH���WK�)HEUXDU\ 

 

 
0$67(56�&$51,9$/ 

 
%UXQVZLFN�+HDGV 

6DWXUGD\���WK�)HEUXDU\����� 
 

3OHDVH�FRQWDFW�WKH�RIILFH�DV�FOHDUDQFHV� 
UHTXLUHG�WZR�ZHHNV�SULRU�WR�WKH�FDUQLYDO� 

 

 
32,17�'$1*(5�%5$1&+ 
<287+�&+$03,216+,36 

 
1RUWK�.LUUD�6/6& 

�WK�	��WK�)HEUXDU\����� 
(QWULHV�FORVH—��WK�-DQXDU\����� 

 
32,17�'$1*(5�%5$1&+ 

8��–8���&$51,9$/ 
 

.LUUD�6/6& 
��WK�)HEUXDU\����� 

(QWULHV�FORVH—�UG�)HEUXDU\����� 

 
32,17�'$1*(5�%5$1&+ 
6(1,25�&+$03,216+,36 

 
8QGHU���V�WR�0DVWHUV 

 
7+	&�6/6& 

��WK�	���WK�)HEUXDU\����� 
(QWULHV�FORVH—��WK�)HEUXDU\������ 

 
'$7(6�)25�7+(�&$/(1'$5 

 
�WK�0DUFK—&OXE�&KDPSV�2SHQ���0DVWHUV 

 
��UG�0D\—6HQLRU�3UHVHQWDWLRQ�1LJKW 

 
��VW�-XQH—$�*�0� 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
� 
�� 
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:HOFRPH�WR�WKH�EDFN�KDOI�RI�WKH�VHDVRQ��'H�
VSLWH� WKH� KHDY\� UDLQ�� RXU� UHPDUNDEOH� EHDFK�
VWLOO� WXUQHG� RQ� FOHDU� ZDWHU� ODVW� 6XQGD\� IRU�
WKRVH� MRLQLQJ� XV�� 7KHUH� ZHUH� PDQ\� QLSSHUV�
VWD\LQJ� ORFDO� RYHU� WKH� &KULVWPDV� DQG� 1HZ�
<HDU�EUHDN�ZKR�PDGH�WKH�PRVW�RI�WKH�KROLGD\�
WUDLQLQJ� VFKHGXOH� WR� PDLQWDLQ� WKHLU� ILWQHVV��
7KHUH� ZDV� D� IXQ� H[SUHVVLRQ� VHVVLRQ� IRU� WKH�
PRVW�FUHDWLYH�PRYHV�RQ�WKH�ERDUGV�ZLWK�SUL]�
HV� JLYHQ� E\� WKH� FRDFKHV�� 7KDQNV� WR� 'RP�
.HQQHG\�� &DUPHQ� 6XOOLYDQ� DQG� 0DULVVD�
+HUDQJL� ZKR� KHOSHG� FRRN� DQG� VHUYH� ���
EUHDNN\�EXUJHUV� WR�RXU�KXQJU\�NLGV�DQG�SDU�
HQWV�� 7KDQNV� WR� WKH� :HOOPDQ� IDPLO\� ZKR�
ERXJKW�;PDV�FXSFDNHV�WR�VKDUH�ZLWK�IULHQGV� 
 

,W� LV� QRZ� WKDW�ZH� VWDUW� WR� IRFXV� RXU� DWWHQWLRQ�
RQ�RXU�EUDQFK�FRPSHWLWLRQV� LQ�)HEUXDU\��ZLWK�
WKH� DLP� WR� JHW� DV� PDQ\� WHDPV� DV� SRVVLEOH�
TXDOLILHG�IRU�6WDWH�WLWOHV�–�ZKLFK�DUH� MXVW�RYHU�
�� ZHHNV� DZD\�� ,W� LV� WKH� FXOPLQDWLRQ� RI� WKH�
FRPELQHG� HIIRUWV� RI�PDQ\� WR� JHW� RXU� XVXDOO\�
���VWURQJ�WHDP�XS�WR�$OH[�+HDGODQGV��&KRRV�
LQJ� WHDPV� LV� SURYLQJ� GLIILFXOW� LQ� VRPH� DJH�
JURXSV��ZLWK�QLSSHUV�VWDUWLQJ�WR�GHYHORS�JUHDW�
VNLOOV��HVSHFLDOO\�LQ�WKH�ZDWHU�HYHQWV�JLYHQ�WKH�
LPSURYHG�VXUI�WUDLQLQJ�DWWHQGDQFH�IURP�PDQ\�� 
 
 
<281*�*816� 7($06�:5$3� –� ��7+� -$1�
���� 

6RPH� NHHQ� X��-��¶V� FRPSHWHG� DW� 0HUPDLG�
%HDFK�6/6&�RQ���WK�-DQXDU\�LQ�D�WHDP�FDUQL�
YDO�IRU�ZDWHU�HYHQWV�RQO\��7+	&�ILQLVKHG�LQ�D�
FUHGLWDEOH��WK�SODFH�����SRLQWV���EHKLQG�DOO�WKH�
ELJ�6RXWK�&RDVW�EUDQFK�FOXEV�%XUOHLJK�+HDGV�
0RZEUD\�3DUN��6RXWKSRUW��.XUUDZD�DQG�KRPH�
WHDP� 0HUPDLG�� ,PSUHVVLYHO\�� ZH� ILQLVKHG�
DKHDG�RI�1RUWKFOLIIH�ZKR�D�GRPLQDQW� IRUFH� LQ�
WKH� VXUI� KDYH� KLVWRULFDOO\� EHHQ�� ,PSRUWDQWO\��
PDQ\�SDLUV�KDG�D�JRRG�WHVW�RI�WKHLU�ERDUG�UHV�
FXH�VNLOOV�EHIRUH�WKH�EUDQFK�WLWOHV�� 
 
&RQGLWLRQV� ZHUH� WULFN\� ZLWK� D� GHFHQW� VKRUH\�
WR� QDYLJDWH�� ORWV� RI� FRUQIODNH� DQG� SOHQW\� RI�
GUL]]OH��&RQJUDWXODWLRQV�WR�DOO�WKH�QLSSHUV�ZKR�
FRPSHWHG� GXULQJ� WKHLU� KROLGD\V�� DQG� WR� ,VD�
EHOOH��.DQH�DQG�-DVRQ�ZKR�KHOSHG�FRRUGLQDWH�
WKH�WHDPV��7KDQN�\RX�WR�RXU�RIILFLDOV�–�ZKR�DOO�
JRW�WR�WU\�GLIIHUHQW�UROHV�RQ�WKH�GD\��DGGLQJ�WR�
RXU�FOXE�H[SHULHQFH��6DPDQWKD�$OIRUG��/HRQLH�
(ULNVHQ�DQG�.DWH�5RJHUV�� 
 
6SHFLDO�PHQWLRQ�JRHV�WR�WKH�QLSSHUV�SODFLQJ�
LQ�WKH�ILQDOV� 
8���JLUOV�–�$YDORQ�+DOH\�DQG�6KHOE\�2V�
ERUQH���UG�ERDUG�UHVFXH�� 



8���ER\V�–�-DVSD�+DOH\��/XNH�+LFNOLQJ��1RDK�
0F&OXUH�DQG�2OL�0XJJHULGJH���WK�&DPHURQ�UH�
OD\���WK�VXUI�WHDP���-DVSD�+DOH\��1RDK�0F&OXUH�
DQG�2OL�0XJJHULGJH���UG�ERDUG�UHOD\���1RDK�DQG�
2OL���WK�%RDUG�UHVFXH�� 
 
8���JLUOV�–�/HDK�+HUDQJL��$PEHU�6XOOLYDQ��$YD�
ORQ� +DOH\� DQG� 6KHOE\� 2VERUQH� ��WK� &DPHURQ�
UHOD\���/HDK�+HUDQJL��3KRHEH�5RJHUV�DQG�$YD�
ORQ� +DOH\� ��WK� ERDUG� UHOD\��� /HDK� +HUDQJL��
3KRHEH� 5RJHUV�� $PEHU� 6XOOLYDQ� DQG� 6KHOE\�
2VERUQH���WK�VXUI�WHDP�� 
 
8���ER\V�–�0DWW�DQG�'DQ�+ROGZD\��-DL�.RUGLV�
DQG�0RVV�0XOUHDG\���WK�&DPHURQ�UHOD\���WK�VXUI�
WHDP���0DWW� DQG�'DQ�+ROGZD\�� -DL� .RUGLV� ��WK�
ERDUG� UHOD\��� 'DQ� DQG� -DL� ��WK� ERDUG� UHVFXH���
0DWW�DQG�2OL���WK�ERDUG�UHVFXH�� 
 
8��� JLUOV� –� /LO\� $OIRUG�� ,]]\� %RXFKHU�� &DLOOLH�
(ULNVHQ� DQG� $P\� &URQN� ��WK� &DPHURQ� UHOD\���
,]]\� %RXFKHU�� &DLOOLH� (ULNVHQ� DQG� $P\� &URQN�
��WK� ERDUG� UHOD\��� /LO\� $OIRUG�� -DGD�%DUNHU� DQG�
.DHODQL� 6KHUZRRG� ��WK� ERDUG� UHOD\��� ,]]\� DQG�
$P\� ��UG� ERDUG� UHVFXH��� /LO\� DQG� .DHODQL� ��WK�
ERDUG� UHVFXH��� ,]]\� %RXFKHU�� -DGD� %DUNHU��
&DLOOLH�(ULNVHQ�DQG�$P\�&URQN���WK�VZLP�WHDP�� 

8��� JLUOV� –� /XND� +DOH\�� 6KDN\DK� -RUGDQ� DQG� $PDOL� .RUGLV� ��QG� ERDUG� UHOD\��� /XND� +DOH\��
6KDN\DK�-RUGDQ��$PDOL�.RUGLV�DQG�/LO\�0F&OXUH���QG�VXUI�WHDP���/XND�DQG�/LO\���UG�ERDUG�UHV�
FXH���6KDN\DK�DQG�$PDOL���WK�ERDUG�UHVFXH��� 
 
8���ER\V�–�5\DQ�0XJJHULGJH��6DPXHO�*RXOG��,VDDF�5RJHUV�DQG�&DVK�&UDWFKOH\���QG�&DPHURQ�
UHOD\�DQG��QG�VXUI� WHDP���5\DQ�0XJJHULGJH�� ,VDDF�5RJHUV�DQG�&DVK�&UDWFKOH\� ��WK�ERDUG� UH�
OD\���5\DQ�DQG�&DVK���QG�ERDUG�UHVFXH���,VDDF�DQG�6DP���WK�ERDUG�UHVFXH�� 
 
1,33(5�75$,1(5�2)�7+(�0217+�–�'(&(0%(5 

7UDLQHU� RI� WKH�PRQWK� LV�DQ�DZDUG� UHFRJQLVLQJ�D�QLSSHU¶V� FRQVLVWHQF\�� HIIRUW�� HQWKXVLDVP�� UH�
VSHFW�IRU�FRDFKHV�DQG�HQFRXUDJHPHQW�RI�WKHLU�SHHUV��FRPELQHG�ZLWK�DQ�RYHUDOO�SRVLWLYH�DWWLWXGH�
WRZDUGV� WUDLQLQJ�DQG�DURXQG� WKH�FOXE��6RPHWKLQJ�DOO�QLSSHUV�FDQ�DVSLUH� WR��)RU� WKH�PRQWK�RI�
'HFHPEHU��WKH�UHFLSLHQWV�DUH��(YLH�%DUNHU��X����5LOH\�.LSSD[��X�����$VKO\Q�.HQQHG\��X����DQG�
6KDN\DK�-RUGDQ��X�����&RQJUDWXODWLRQV�DQG�ZHOO�GRQH� 

 
IMPORTANT DATES 

 
25th JAN Nipper Saturday @ Palm Beach (for u11-15 carnival competitors) 

 
26th JAN Official Nipper Sunday and Kieran Young memorial relay u11-14’s 

 
8-9th FEB u11-15 Branch Youth Champs @ North Kirra + regular nippers on 9th 

 
16th FEB u8-10 Little dudes Branch Champs @ Kirra + regular nippers on 16th 



<287+�'(9(/230(17�352*5$0�–��-��7+�-$1 

:HOO� GRQH� WR�+DUU\� %ODVHU� �X���� DQG� ,VDDF�5RJHUV�
�X���� ZKR� UHSUHVHQWHG� 7+	&� LQ� D� ILYH-GD\� FDPS�
ZLWK����RWKHU�\RXWK�IURP�WKH�*ROG�&RDVW��7KHVH�ODGV�
JRW�WR�H[SHULHQFH�PDQ\�DVSHFWV�RI�OLIH�VDYLQJ�RSHUD�
WLRQV�DW� YDULRXV� FOXEV�DQG� YHQXHV�� DV�H[SODLQHG�E\�
+DUU\� EHORZ�� 7KDQNV� WR� WKH� FOXE� DQG� 6/64� IRU�
SURYLGLQJ�WKLV�WUHPHQGRXV�RSSRUWXQLW\�� 
 
'D\��� 
$W� 7+	&� ZH� ZHUH� VSOLW� LQWR� WZR� JURXSV� –� D� ORQJ�
ERDUG�JURXS�DQG�D� OHDUQ� WR�VXUI�JURXS�DQG�WKHQ�ZH�
VZDSSHG�� � 0RUQLQJ� WHD� ZDV� IUXLW� DQG� PXIILQV� DQG�
DIWHU�D�SL]]D�OXQFK�ZH�KDG�XQOLPLWHG�JDPHV�DW�7LPH�
]RQH� 

'D\��� 
$W�0HUPDLG� %HDFK�ZH� H[SHULHQFHG� D� VHVVLRQ� RI� OHDUQLQJ� WKH� WLSV� DQG� WULFNV� RI� UHVXVFLWDWLRQ��
(YHU\RQH�WULDOOHG�WKHLU�UHVXVFLWDWLRQ�VNLOOV�RQ�GXPPLHV�DQG�ZHUH�WKHQ�WHVWHG�WR�VHH�ZKR�KDG�WKH�
EHVW�UHVXVFLWDWLRQ�WLPLQJ��'DQJHURXV�MHOO\ILVK�VXFK�DV�WKH�ER[� MHOO\�ILVK�� ,UXNDQGML�DQG�EOXH�ERW�
WOHV�ZHUH�GLVFXVVHG��$IWHU�OXQFK�D�SDUDPHGLF�H[SODLQHG�D�IDVW�DQG�VLPSOH�ZD\�WR�HYDOXDWH�D�SD�
WLHQW¶V�VLWXDWLRQ�FDOOHG�,0,67��LGHQWLILFDWLRQ��0HFKDQLVP��,QMXULHV��6LJQV��7UHDWPHQWV�DQG�WUHQGV���
,W�ZDV�KHOSIXO�WR�XQGHUVWDQG�KRZ�WR�GHOLYHU�LQIRUPDWLRQ�WR�WKH�SDUDPHGLFV�LQ�VLPSOH�DQG�HIIHFWLYH�
ZD\��$IWHU�DQ�REVWDFOH�FRXUVH�DQG�TXLFN�VZLP�ZH�ZHQW�LQVLGH�6XUIFRP��WKH�FHQWUDO�FRQWURO�SRLQW�
IRU�FRPPXQLFDWLRQV�–�LW�ZDV�DPD]LQJ�ZLWK�VFUHHQV�DOPRVW�HYHU\ZKHUH�ORRNLQJ�RYHU�WKH�EHDFKHV�
DQG�ZHDWKHU�FRQGLWLRQV�� 
 
'D\��� 
7KH� GD\� VWDUWHG� DW� *ROG� &RDVW� $TXDWLF� FHQWUH�ZKHUH� ZH� ZHUH� WDXJKW� WKH� IXQGDPHQWDOV� RI� D�
PDQQHTXLQ�UHVFXH��D�WXEH�UHVFXH�DQG�D�OLQH�WRVV�DQG�UHHO��$IWHU�HYHU\RQH�KDG�D�JR�OHDUQLQJ�ZH�
DOO�SDUWLFLSDWHG�LQ�D�UHOD\�WR�VHH�ZKR�KDG�WKH�EHVW�DQG�IDVWHVW�UHVFXH�VNLOOV��2QFH�HYHU\RQH�KDG�
ILQLVKHG��ZH�ZHUH� WDXJKW� KRZ� WR� VFDQ� DQG� HYDOXDWH� D� EXV\� UHVFXH� VFHQH� FRQVLVWLQJ� RI�PDQ\�
SHRSOH�SUHWHQGLQJ�WR�GURZQ�DV�ZHOO�DV�SHRSOH�ZKR�KDG�ORVW�FKLOGUHQ�DQG�SHWV��:H�ZHUH�WDXJKW�
WR�ILUVW�DWWHQG�WR�SDWLHQWV�ZKR�ZHUH�FRQVFLRXV�DQG�GURZQLQJ�WKHQ�WKH�XQFRQVFLRXV�–� LW�ZDV�LP�
SRUWDQW� WR� XQGHUVWDQG�ZKLFK� ZDV� D� KLJKHU� SULRULW\�� 7KH� GD\� ILQLVKHG� DW� 6RXWKSRUW� WR� JR� IRU� D�
VZLP�� 

'D\�� 
$W�%URDGEHDFK�ZH� OLVWHQHG� WR�KHDGV�RI�QLSSHUV�DQG�ZDWHU�SROLFH��ZKR�H[SODLQHG� WKHLU� MRE�DQG�
KRZ�LW¶V�PDGH�HDVLHU�WKDQNV�WR�WKH�KHOS�RI�KXQGUHGV�RI�OLIHJXDUGV�HYHU\�GD\��3ROLFH�ERDWV�ZHUH�
RIWHQ�QDPHG�DIWHU�SROLFH�WKDW�KDG�GLHG�LQ�DFWLRQ�GRLQJ�WKHLU�MRE��7KH\�KDG���W\SHV�RI�ERDWV��7KH\�
FRYHUHG� LQIRUPDWLRQ�RQ�PLVVLQJ�SHRSOH��VXFK�DV��-��\HDU�ROGV�DQG�KRZ�IDU� WKH\�FRXOG�ZDQGHU�
RII��:H� WKHQ�JRW� WKH� FKDQFH� WR� IHHO� KRZ�KHDY\� WKHLU� YHVWV�ZHUH��$IWHU�D� VZLP��ZH�KDG�VRPH�
EHDFK�JDPHV�WKHQ�JRW�WR�H[SHULHQFH�WKH�MHW�VNL��-DFN�WKH�GULYHU�PDGH�LW�IXQ�DQG�GLG�QRW�KHVLWDWH�
WR�SXW�WKH�SHGDO�WR�WKH�PHGDO��+H�WDONHG�WR�XV�DERXW�6XUIFRP�DQG�WKH�DPD]LQJ�W\SHV�RI�MREV�RQ�
RIIHU�DQG� WKH� UHTXLUHPHQWV� IRU�ZRUNLQJ�–� LQFOXGLQJ� WKH�KHOLFRSWHU��EHFRPLQJ�DQ�$XVWUDOLDQ� OLIH�
JXDUG��6XUIFRP�DQG�WKH�URDGUXQQHUV�� 

'D\��� 
7DOOHEXGJHUD�ZDV� IXOO� RI� IXQ� DFWLYLWLHV� WKHVH� FRQVLVWHG� RI� UDIW� EXLOGLQJ�� JLDQW� VZLQJ�� DEVHLOLQJ��
URFN�FOLPELQJ�DQG�FDQRHLQJ��7KH�JURXSV�ZHUH�VSOLW�XS�VR�XQIRUWXQDWHO\�WKH�JURXSV�RQO\�JRW�WR�GR�
WZR�RI�WKH�DFWLYLWLHV�WKH\�ZHUH�DVVLJQHG�WR��2XU�JURXS�JRW�WR�GR�UDIW�EXLOGLQJ�DQG�WKH�JLDQW�VZLQJ��
5DIW�EXLOGLQJ�ZDV�IXQ�DQG�XVHG� WR�KHOS�GHYHORS�RXU�PLQGV�WR�VROYH� LVVXHV�RXUVHOYHV�� WKH�UDIWV�
ZHUH�YHU\�JRRG�DQG�IORDWHG�RQ� WKH�ZDWHU��8QIRUWXQDWHO\��DQ�DOO-RXW�ZDU�EHWZHHQ�WKH�ER\V�DQG�
JLUOV�ZDV�WKH�GHVWUXFWLRQ�RI�ERWK�UDIWV��6WUDLJKW�DIWHU�OXQFK�LW�ZDV�WKH�JLDQW�VZLQJ�HYHU\RQH�ZDV�
H[WUHPHO\�QHUYRXV��EXW�ZH�DOO�PDQDJHG�WR�JHW�WR�WKH�WRS�DQG�IHHO�D�JLDQW�GURS�DOO�WKH�ZD\�EDFN�
WR�WKH�JURXQG� 
 
+RSH�\RX�DOO�KDYH�D�JUHDW�ILQLVK�WR�WKH�VHDVRQ�–�9DXJKQ�DQG�WKH�1LSSHU�FRPPLWWHH 



6287+�&2$67�%5$1&+ 
8��-8���<281*�*816�&$51,9$/ 

0HUPDLG�%HDFK�6/6& 
��WK�-DQXDU\����� 

 
8����)HPDOH�6XUI�%RDUG�5HVFXH 
�UG—$YDORQ�+DOH\�	�6KHOE\�2VERUQH 
8����0DOH�6XUI�%RDUG�5HOD\ 
�UG—-DVSD�+DOH\��1RDK�0F&OXUH�	�2OLYHU 
���������0XJJHULGJH 
8����0DOH�&DPHURQ�5HOD\ 
�WK—-DVSD�+DOH\��/XNH�+LFNOLQJ��1RDK 
���������0F&OXUH�	�2OLYHU�0XJJHULGJH 
8����0DOH�6XUI�%RDUG�5HVFXH 
�WK—1RDK�0F&OXUH�	�2OLYHU�0XJJHULGJH 
8����0DOH�6XUI�7HDPV 
�WK—-DVSD�+DOH\��/XNH�+LFNOLQJ��1RDK 
���������0F&OXUH�	�2OLYHU�0XJJHULGJH 
8����)HPDOH�&DPHURQ�5HOD\ 
�WK—$YDORQ�+DOH\��/HDK�+HUDQJL� 
��������6KHOE\�2VERUQH�	�$PEHU�6XOOLYDQ 
8����)HPDOH�6XUI�7HDPV 
�WK—/HDK�+HUDQJL��6KHOE\�2VERUQH� 
��������3KRHEH�5RJHUV�	�$PEHU�6XOOLYDQ 
8����)HPDOH�6XUI�%RDUG�5HOD\ 
�WK—$YDORQ�+DOH\��/HDK�+HUDQJL�	�3KRHEH 
��������5RJHUV 
8����0DOH�&DPHURQ�5HOD\ 
�WK—0DWWKHZ�+ROGZD\��'DQLHO�+ROGZD\�� 
��������-DL�.RUGLV�	�0RVV�0XOUHDG\ 
8����0DOH�6XUI�7HDPV 
�WK—:LO�$QGHUVRQ��0DWWKHZ�+ROGZD\�� 
���������'DQLHO�+ROGZD\�	�-DL�.RUGLV� 
8����0DOH�6XUI��%RDUG�5HOD\ 
�WK—0DWWKHZ�+ROGZD\��'DQLHO�+ROGZD\� 
���������	�-DL�.RUGLV� 
�WK—-DVSD�+DOH\��2OLYHU�0XJJHULGJH 
���������	�0RVV�0XOUHDG\ 
8����0DOH�6XUI�%RDUG�5HVFXH 
�WK—'DQLHO�+ROGZD\�	�-DL�.RUGLV� 
�WK—0DWWKHZ�+ROGZD\�	�2OLYHU�0XJJHULGJH 
 

8����)HPDOH�&DPHURQ�5HOD\ 
�WK—/LO\�$OIRUG��,]]\�%RXFKHU��$P\�&URQN� 
��������	�&DLOOLH�(ULNVHQ 
8����)HPDOH�%RDUG�5HOD\ 
�WK—,]]\�%RXFKHU��$P\�&URQN�	�&DLOOLH 
��������(ULNVHQ 
�WK—/LO\�$OIRUG��-DGD�%DUNHU�	�.DHODQL� 
��������6KHUZRRG 
8����)HPDOH�6XUI�%RDUG�5HVFXH 
�UG—,]]\�%RXFKHU�	�$P\�&URQN� 
�WK—/LO\�$OIRUG�	�.DHODQL�6KHUZRRG 
8����)HPDOH�6XUI�7HDP 
�WK—-DGD�%DUNHU��,]]\�%RXFKHU��$P\�&URQN� 
��������	�&DLOOLH�(ULNVHQ 
8����)HPDOH�%RDUG�5HOD\ 
�QG—/XND�+DOH\��6KDN\DK�-RUGDQ�	�$PDOL 
���������.RUGLV 
8����)HPDOH�6XUI�%RDUG�5HVFXH 
�UG—/XND�+DOH\�	�/LO\�0F&OXUH 
�WK—6KDN\DK�-RUGDQ�	�$PDOL�.RUGLV 
8����)HPDOH�6XUI�7HDPV 
�QG—/XND�+DOH\��6KDN\DK�-RUGDQ�	�$PDOL 
���������.RUGLV�	�/LO\�0F&OXUH 
8����0DOH�&DPHURQ�5HOD\ 
�QG—&DVK�&UDWFKOH\��6DPXHO�*RXOG��5\DQ 
���������0XJJHULGJH�	�,VDDF�5RJHUV 
8����0DOH�6XUI�%RDUG�5HOD\ 
�WK—&DVK�&UDWFKOH\��5\DQ�0XJJHULGJH� 
���������	�,VDDF�5RJHUV 
8����0DOH�6XUI�%RDUG�5HVFXH 
�QG—&DVK�&UDWFKOH\�	�5\DQ�0XJJHULGJH� 
�WK—6DPXHO�*RXOG�	�,VDDF�5RJHUV 
8����0DOH�6XUI�7HDPV 
�QG—&DVK�&UDWFKOH\��6DPXHO�*RXOG��5\DQ 
���������0XJJHULGJH�	�,VDDF�5RJHUV 
 

�WK�2YHUDOO 
 
 
 



7KH�7+	&�<RXWK�,QYROYHPHQW�3URJUDP�FRQ�
WLQXHG�RYHU�WKH�KROLGD\V�� 
 
<LSV�%281&(�6(66,21�ZDV�IXQ�IRU�DOO����
WKDW�DWWHQGHG��$�KLJKOLJKW�ZDV�DW� WKH�HQG�RI�
WKH� QLJKW� ZLWK� DQ� DOO� DJH� JURXS� GRGJH� EDOO�
VHVVLRQ�� 
 
7KDQNV� WR� DOO� RXU� <,36� ZKR� KDYH� UXQ� WKH�
UDIIOHV� RYHU� WKH� KROLGD\� EUHDN�� 5LOH\�� $P\��
0DWKHZ� DQG� 3UHVWRQ� UDLVHG� ������ ZHOO�
GRQH��2XU� QH[W�<,36� UDIIOH� LV� -DQXDU\� ��WK���
(YHU\�<,3�SDUWLFLSDWLQJ� LQ�RXU�HYHQWV�QHHGV�
WR� SDUWLFLSDWH� LQ� RXU� IXQGUDLVLQJ�� VR� SOHDVH�
JHW�LQYROYHG� 

 
,¶P�KDSS\�WR�DQQRXQFH�WKDW�RXU�<,36�RI�WKH�
PRQWK� RI� -DQXDU\�� KDV� EHHQ� DZDUGHG� WR�
&OD\WRQ� 6FKLOJ�� FRQJUDWXODWLRQV�� &OD\WRQ¶V�
UHVFXH�KHOSLQJ�VDYH�IRXU�OLYHV��LV�PRUH�WKDQ�
HQRXJK�WR�WDNH�RXU�7+	&�<,3�RI�WKH�PRQWK��
+H¶OO� EH� HQWHUHG� LQ� WKH� %UDQFK� <,3� RI� WKH�
PRQWK��WKDW�+XJK�1RUULV�ZRQ�LQ�1RYHPEHU� 

2XU�QH[W�HYHQW� LV�<,36� $QQXDO� 7ULYLD� 1LJKW�
)XQGUDLVHU 
 
6DWXUGD\� ��WK� )(%� �� ����SP� LQ� WKH� 7+	&�
WUDLQLQJ�URRP� 
 
:H¶OO� KDYH� 'DYLG� )XOOHU� DV� WKH� IDEXORXV�0&��
$OLVRQ� 6DQGV� KDV� SODQQHG� D� EUDLQ� VWRUP� RI�
WULYLD�TXHVWLRQV��UDIIOHV��FRLQ�WRVV�DQG�PRUH� 
��� WDEOHV� RI� ���� SOHDVH�JHW� LQ� TXLFN�� �&267��
<,36������$'8/76����� �SD\�RQ� WKH�QLJKW� DW�
WKH�GRRU� 
 
5693�WR�6DP�RQ����������� 
 
:H�DUH� ORRNLQJ� IRU�GRQDWLRQV� IRU�SUL]HV��$Q\�
RQH�RU�WKHLU�EXVLQHVV�WKDW�ZDQW�WR�GRQDWH�DQ\�
SUL]HV�IRU�WKH�QLJKW��SOHDVH�FRQWDFW�PH�� 
 
7KDQNV� WR� .DUO� 0XJJHULGJH� IRU� RUJDQL]LQJ� D�
GRQDWLRQ� IURP� 6XUIERDUG� :DUHKRXVH�� RI� D�
VNDWHERDUG�� WRZHOV� DQG� ILYH� ���� YRXFKHUV��
/DUD�+LFNOLQJ�GRQDWLQJ�D������:RROLHV�YRXFK�
HU� IURP�KHU� EXVLQHVV�4723�DQG�(PPD� IURP�
$XUD�+DLU� DW�.LUUD�9LOODJH� IRU� ������ YRXFKHUV�
IRU�FXW�DQG�EORZ�GU\�� 
 
/RRNLQJ�IRUZDUG�WR�DQRWKHU�JUHDW�QLJKW� 
 
$OO�RXU�<,36�XSFRPLQJ�HYHQWV�ZLOO�EH�OLVWHG�RQ�
WKH�7+	&�WHDP�DSS�XQGHU�(9(176�� 
 
*HW�LQYROYHG�DQG�KDYH�IXQ� 
 
6DP�2¶5RXUNH� 
7+	&�<,36�FRRUGLQDWRU� 

 
 
 



 
$�EHODWHG�+DSS\�1HZ�<HDU�-�&KLUS\�KHUH�ZLWK�
WKH�7+	&�6/6&�-�2OG�%R\V�8SGDWH�� 
 
:HOO� ;PDV� KDV� JRQH� DQG� DQRWKHU� <HDU� ZHO�
FRPHV�XV�LQ������–� OHWV�KRSH�LW� LV�D�JRRG�RQH�
IRU�DOO� 
 
:KDW�D�VKRFNHU�RXU�1DWLRQ�IDFHG�RYHU�WKH�ODWH�
�������;PDV�-�1HZ�<HDU�SHULRG�ZLWK�WKRVH�KRU�
UHQGRXV�%XVK�)LUHV�–� ORWV�RI� IRON�NQRZ�SHRSOH�
RU�KDYH�IDPLO\�WLHV�LQ�VRPH�RI�WKHVH�GHYDVWDWHG�
UHJLRQV�–�RXU�WKRXJKWV�DUH�ZLWK�WKRVH�DIIHFWHG� 
 
2Q�D�EULJKWHU�QRWH�-� LW� VHHPV� WKH�GURXJKW�KDV�
SDUWLDOO\�EURNHQ�RQ�WKH�FRDVWDO�UHJLRQV�DW� OHDVW�
ZLWK� VRPH� EHDXW� VKRZHUV� EHIRUH� ;PDV� DQG�
UHFHQWO\�–�EXW�D� OLWWOH�PRGHUDWLRQ�ZRXOG�EH�DS�
SUHFLDWHG�–�EXW�WKDQNV�DQ\KRZ�+XH\�� 
 
+RZ� JRRG� LV� RXU� *UHHQPRXQW� %HDFK� ZDWHU�
WHPSHUDWXUH�DW�SUHVHQW�–�MXVW�JUHDW� 
 
:H�KDG� D� KXJH� FRQWUDVW� ODVW� 6DW� �� 6XQGD\� LQ�
ERWK� ZHDWKHU� -� %HDFK� DQG� 6XUI� FRQGLWLRQV� –
6XQGD\�WXUQHG�RXW�WR�EH�D�FRUNHU�-�JUHDW�WR�VHH�
RXU�1LSSHUV�EDFN� LQ� DFWLRQ�RQ�6XQGD\�ZLWK� DOO�
VRUWV�RI�%HDFK���:DWHU�DQG�FUDIW�DFWLYLW\� 
 
2¶%R\V�–��$FWLYLWLHV�–�DSDUW�IURP�RXU�XQRIILFLDO�
JHW� WRJHWKHU� RQ�)ULGD\� QLJKWV� DW� WKH�*%&�%DU�
IRU� D� FOHDQVLQJ� $OH� DW� WKH� &OXE� 5DIIOHV�–� ZH�
KDG�D�TXLHW�;PDV���1HZ�<HDU�SHULRG��)ROORZLQJ�
DUH�VRPH�XS�FRPLQJ�GDWHV�WR�UHJLVWHU�-��� 
 
�� 7KXUV�)HE���–�2XU�7KXUVGD\�*2%-'27 
����������/XQFKHRQV�UHVXPH�XSVWDLUV�DW�WKH�*%&�

–� UHPHPEHULQJ� XV� 4XHHQVODQGHUV� QHHG�
WR�DUULYH�DW�������DP� -�4OG� WLPH� -� DW� WKH�
FRFNURDFKHV� ZLOO� KDYH� WKHLU� WRQJXHV� RXW�
ORQJLQJ�IRU�D�EHHU�GXH�WR�GD\OLJKW�VDYLQJ�� 

 
�� 6DW� �� 6XQ�1RY� ��	� ��–�2¶%R\V� $*0� ��

5HXQLRQ�–�/RVW�-�:HHNHQG�-�\HS�–�,�DP�
JHWWLQJ� LQ�HDUO\�VR�SXW�WKLV�GDWH� LQWR�\RXU�
QHZ�GLDULHV�IRU�1RY�SOHDVH�� 

 
�� $SULO���–������4XLFN�6LOYHU�	�5R[\�3UR�

DW� 6QDSSHU� 5RFNV� –� %%4� HYHQW� –�DQ�
RWKHU� SHQGLQJ� 'LDU\� GDWH� UHTXHVW� –� WKH�
:6/�&DOHQGDU�KDV�WKH�TXLFNLH�SUR�GRZQ�
IRU� $SULO� �� –� ��� –� VR� VWD\� WXQHG� IRU� WKH�
2¶%R\V�-�%%4�-�RSSRUWXQLW\�� 

 
�� 6XUI�&OXE�6WRUDJH�H[SDQVLRQ�3URMHFW�–�

LWV�DOO�KDSSHQLQJ�'DYH�3HDWH�DGYLVHV�VR�
2¶%R\V� -� VWD\� WXQHG� IRU� VRPH� SRWHQWLDO�
:RUNLQJ�%HH�UHTXHVWV�GRZQ�WKH�WUDFN�"" 

 
 
 

 
6XQGD\� /XQFKHRQ� 5DIIOH� VSRW� –� ³2Q� WKH�
'HFN´�–�ZH� �KDYH�KDG�JRRG�VXSSRUW� IURP�RXU�
2¶%R\�³UHJXODUV´�IRU�WKLV�6XQGD\�OXQFK�UDIIOH�RQ�
WKH� 'HFN� -� 9LVLWRU� QXPEHUV� KDYH� IOXFWXDWHG�
RYHU� VXPPHU� WKXV� IDU� –� EXW� D� YLWDO� ,QFRPH�
VWUHDP� IRU� WKH�2¶%R\V�DV� WKHVH� IXQGV�SURYLGH�
WKH�RSSRUWXQLW\� IRU�XV� WR�VXSSRUW� WKH�FOXE� LQ�D�
PDWHULDO�ZD\�ZLWK�*HDU�DQG�(TXLSPHQW��HWF��� 
 
1HZ� *URXQGV� H[SDQVLRQ� �� 6WRUDJH� 6KHG�
SURMHFW�–�,W¶V�WKH�-�'DYH�3HDWH���&UDLJ�+���%LOO\�
3UHVWRQ�6KRZ�-��DV�WKLV�3URMHFWV�%XLOGLQJ�6WDJH�
QRZ� JHWV� VHULRXV�� :H� DUH� SOHDVHG� WR� DGYLVH�
WKH�2¶%R\V�ZLOO�DVVLVW�ZKHUH�SRVVLEOH� 
 
*2%-'27� 1HZ� OHWWHU� –� :HOO� GRQH� DJDLQ�
µ6FULEH¶��–�%URQWH�%RE�–�RXU�ILUVW������-�2¶%R\V�
1HZVOHWWHU� ZDV� HPDLOHG� RQ� -DQ� ��� –� &KLUS�
ORYHG�WKH�DWWDFKPHQWV�%¶%RE�–�ZHOO�GRQH�DJDLQ�
-� UHPHPEHU� WR� NHHS� &KLUS�� 6SXG� DQG� %URQWH�
%RE� LQ� WKH� ORRS� IRU�DOO�2¶%R\V� �	�&OXE� UHODWHG�
PDWWHUV� 
 
7UDYHOOLQJ�–�QRW�D�ORW�WR�VKDUH�DV�PRVW�7UDYHO�
HUV� UHWXUQHG�KRPH�EHIRUH�;PDV�RU� HDUO\�1HZ�
\HDU�–� VWD\� WXQHG� IRU� RXU�*URXSV� �����(VFD�
SDGHV�� 
 
7KDW¶V�DOO�IRU�QRZ�–�NHHS�VDIH�–�DQG�³(QMR\´�WKH�
%HDFK� ��6XUI�DQG�RXU�EHDXW�*%&� IDFLOLWLHV�XS�
VWDLUV�� 
 
+DSS\�GD\V 
&KLUS\�+�–���0RE������������-�
FKLUS\K#JPDLO�FRP� 
 
3HWHU�+DUJUDYH�–������������-��
EQQDQDV#KRWPDLO�FRP� 
 
6SXG�DQG�'L�+�–����������- 
GLDQHKLOOHU\��#JPDLO�FRP 
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Greenmount KIOSK 

3$125$0$�0($76 

0$67(5�0($76 

7:(('�(&2�&58,6(6 
WZHHGHFRFUXLVHV�FRP 


