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:HOO� WKH� FDUQLYDO� VHDVRQ� LV� FHUWDLQO\� XSRQ� XV�
QRZ�EXW�XQIRUWXQDWHO\�VR�WRR�LV�RXU�VZHOO�VHDVRQ�
DQG�WKH�ZRUVW�RI�RXU�DQQXDO�ZHDWKHU� 
 
7KH� -XQLRU� %UDQFK� WLWOHV� ZHUH� VSUHDG� RYHU� WZR�
ZHHNHQGV�RI�RUGLQDU\�ZHDWKHU�DQG�VWLOO�GLGQ¶W�JHW�
DOO� HYHQWV� GRQH� EXW� RXU� NLGV� FHUWDLQO\� VKRQH�
WKURXJK�ZLWK�VRPH�JUHDW�UHVXOWV� 
 
7KLV�ZHHNHQG�LV�WKH�VHQLRUV�WXUQ�DQG�LW�LV�RQ�RXU�
YHU\�RZQ�EHDFK� �,I�\RX�ZRXOG�OLNH�WR�ZDWFK�VRPH�
JRRG�UDFLQJ�WKH�EHDFK�LV�RQ�)ULGD\�QLJKW�DQG�DOO�
ZDWHUV�HYHQWV�6DWXUGD\�PRUQLQJ� 
 
*RRG�OXFN�WR�DOO�RI�RXU�FRPSHWLWRUV�FRPSHWLQJ�DW�
%UDQFK��6WDWHV�DQG�$XVWUDOLDQ�WLWOHV� 
 
<RX�ZLOO� DOVR� VHH� WKDW� WKH�ZRUNV�DUH�ZHOO� XQGHU�
ZD\�ERWK�E\�WKH�&RXQFLO�RQ�WKH�IURQW�DUHD�RI�WKH�
FOXE� DQG� DOVR� RXW� WKH� EDFN� ZLWK� RXU� 6FUHHQLQJ�
DQG�VWRUDJH�VKHG� �7KLV�ZRUN�ZLOO�DOO� WDNH�VKDSH�
RYHU�WKH�QH[W�PRQWK� 
 
7KHVH� ZRUNV� DUH� DOO� SDUW� RI� D� PDVWHU� SODQ� WKDW�
WKH� FOXE� KDV� EHHQ� XQUROOLQJ� RYHU� WKH� SDVW� WKUHH�
\HDUV� 
 
3DUW�RI�WKH�SODQ�LV�WR�SD\�RXW�RXU�FXUUHQW�ORDQ�IRU�
WKH� FRQVWUXFWLRQ� RI� WKH� WUDLQLQJ� URRP� DQG� GHFN�
XSVWDLUV� � 7KDQNV� WR� DOO� RI� WKH� VXSSRUW� IURP� WKH�
*UHHQPRXQW� 6XUI� &OXE� ZH� DUH� RQ� WUDFN� WR�
DFKLHYH�WKLV�JRDO�LQ������ 
 
:LWK� WKLV� LQ� PLQG� ZH� DUH� FRQVLGHULQJ� EULQJLQJ�
IRUZDUG� VWDJH� WKUHH� RI� WKH� UHQRYDWLRQV� WKDW� LQ�
FOXGHV� LQWHUQDO�ZRUNV� XSVWDLUV� SOXV� D� QHZ�HQWU\�
WR�WKH�FOXE� 
 
:H�ZRXOG� OLNH� WR�EH� LQ�D�SRVLWLRQ�WR�SUHVHQW�RXU�
SODQV� WR� WKH� PHPEHUV� DW� RXU� $*0� LQ� -XQH� IRU�
DSSURYDO�� 

7R�GR�WKLV�ZH�DUH�FDOOLQJ�D�PHHWLQJ�RQ�6DWXUGD\�
��WK�RI�0DUFK�IURP��SP�IRU�DOO�PHPEHUV� LQWHU�
HVWHG�LQ�KDYLQJ�D�ORRN�DW�ZKDW�ZH�KDYH�SODQQHG�
WR�HQVXUH�ZH�KDYH�FRQVLGHUHG�DOO�RI�WKH�QHFHV�
VDU\�FKDQJHV� 
 
)URP� WKLV� PHHWLQJ� ZH� ZLOO� EH� DEOH� WR� ILQDOLVH�
SODQV�WR�SUHVHQW�IRU�DSSURYDO� 
 
3OHDVH� FRQILUP� \RXU� LQWHUHVW� LQ� DWWHQGLQJ� WKLV�
PHHWLQJ�E\�HPDLO�WR�WKH�FOXE�VR�WKDW�,�FDQ�FRP�
PXQLFDWH�ZLWK�\RX�LQ�UHODWLRQ�WR�WKLV�PHHWLQJ� 
 
8QIRUWXQDWHO\�,�QHHG�WR�DOVR�UDLVH�VRPHWKLQJ�RI�
JUHDW� FRQFHUQ� WR� WKH� FOXE� � ,� ZRXOG� KRSH� WKDW�
HYHU\RQH� LV�DZDUH� WKDW�RQO\�FOXE�PHPEHUV�DUH�
DOORZHG�WR�KDYH�DFFHVV�WR�RXU�IDFLOLWLHV�SDUWLFX�
ODUO\�WKH�*\P�DQG�FKDQJH�URRPV� 
 
7KLV� SROLF\� LV� EURXJKW� DERXW� DV� WKHVH� DUH� WKH�
RQO\�SHRSOH�WKDW�ZH�FDQ�SXUFKDVH�LQVXUDQFH�IRU�
DJDLQVW� DQ\� DFFLGHQW� RU� SHUVRQDO� LQMXU\� RQ� RXU�
SUHPLVHV� 
 
'HVSLWH� WKLV� ZH� VWLOO� KDYH� FOXE� PHPEHUV� ZKR�
DUH�NQRZLQJO\�DOORZLQJ�DFFHVV� WR�FOXE� IDFLOLWLHV�
WR�QRQ�PHPEHUV� 
 
,� DJDLQ� DVN� IRU� WKLV� WR� FHDVH� DQG� UHPLQG� DOO�
PHPEHUV� WKDW� LI� \RX� DUH� IRXQG� WR� EH� DOORZLQJ�
QRQ� PHPEHUV� DFFHVV� WR� WKH� J\P� RU� FKDQJH�
URRP� IDFLOLWLHV� RWKHU� WKDQ� ILUVW� DLG� UHODWHG� LQFL�
GHQWV� \RX� ULVN� KDYLQJ� \RXU� RZQ� PHPEHUVKLS�
VXVSHQGHG� 
 
3OHDVH�DVVLVW�E\�UHGXFLQJ�WKH�ULVN�IRU�RXU�FOXE� 
 
7KDQNV  
'DYLG�)XOOHU 

�����������������9$/( 
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2XU�FRQGROHQFHV�DQG�GHHSHVW�V\PSDWKLHV�DUH�H[WHQGHG�WR�WKH�IDPLOLHV�DQG�IULHQGV�RI� 

IRUPHU�6XUI�&OXE�PHPEHUV��$QGUHZ�³'LFN\´�6XOOLYDQ�	�$ODQ�%URZQ� 
 

���$QGUHZ�DQG�$ODQ�ZHUH�ERWK�ZHOO�NQRZQ�DQG�UHVSHFWHG�PHPEHUV�DQG�ZLOO�EH�PLVVHG� 
 



+HOOR�HYHU\RQH�DQG�ZHOFRPH�RQFH�DJDLQ�WR�
WKH�*UDSHYLQH� 
 
:KLOH�LW�KDV�EHHQ�JUHDW�WR�VHH�WKH�UDLQ��LW�KDV�
FUHDWHG�VRPH�YHU\� WU\LQJ� WLPHV� IRU�RXU�3DWURO�
0HPEHUV��PDNLQJ�VRPH�GD\V�YHU\�PLVHUDEOH��
7KDQNV� WR� HYHU\RQH� �WKDW� FRXOG�� IRU� VKRZLQJ�
XS�XQGHU�WKHVH�FRQGLWLRQV�� 
 
,W�FDQ�EH�D�ELW�H[SHQVLYH�WXUQLQJ�XS�IRU�3DWURO�
WKRXJK��:KLOH� GULYLQJ� GRZQ� WR� RQH� RI�P\� UH�
FHQW�3DWUROV� �7ZHHG�DUHD� UHFHLYHG�����PO�RI�
UDLQ� WKDW�PRUQLQJ�� D� ORW� RI� ZDWHU� ZDV� DFURVV�
PDQ\� VHFWLRQV� RI� WKH� URDG�� 2QH� RI� WKH� SXG�
GOHV� ,� KLW� ZDV� SDUWLFXODUO\� ODUJH�� ZLWK� ZDWHU�
VSUD\LQJ� XS� RYHU� WKH� URRI� RI� WKH� FDU�� 6WLOO�
PDGH�LW�WKRXJK�DQG�FRPSOHWHG�P\�3DWURO� 
 
8SRQ� UHWXUQLQJ� KRPH� WKDW� DIWHUQRRQ� LW� ZDV�
GLVFRYHUHG� WKDW� P\� IURQW� QXPEHU� SODWH� KDG�
EHHQ� WRUQ� RII� E\� WKH� ZDWHU�� ORFDWLRQ� XQ�
NQRZQ� �/RQJ�VWRU\�VKRUW��\RX�FDQQRW�JHW�RQH�
QXPEHU�SODWH� UHSODFHG� � \RX�KDYH� WR�JHW� WZR�
QHZ �SODWHV�ZLWK�GLIIHUHQW�UHJLVWUDWLRQ�QXPEHUV�
- � �������� ODWHU� DQG� D� IHZ� SKRQH� FDOOV� WR�
FKDQJH�UHJR�GHWDLOV�,�ZDV�EDFN�RQ�WKH�URDG�� 
 
1HHGOHVV� WR� VD\� ,� KDYH� QRZ� DWWDFKHG� WKH�
SODWHV�ZLWK�PXFK�ODUJHU �EROWV�LQ�WKH�KRSH�WKDW�
WKLV�ZLOO�QRW�UHSHDW�LWVHOI��:LOO�SUREDEO\�WHDU�WKH�
EXPSHU� RII� QH[W� � )LUVW� WLPH� LW� KDV� HYHU� KDS�
SHQHG�WR�PH��7KDW
V�OLIH� 
 
:H� KDG� D� %URQ]H�65&� FRXUVH� SODQQHG� WR�
FRPPHQFH� RQ� WKH� ��WK� )HEUXDU\�� KRZHYHU�
GXH� WR� ODFN�RI�QXPEHUV�WKH�FRXUVH�ZDV�SRVW�
SRQHG��:H�ZLOO�EH�VHWWLQJ�DQRWKHU�GDWH�VKRUW�
O\�� 7KH� VFKHGXOHG� ,5%� 'ULYHU�&UHZ� FRXUVH�
VFKHGXOHG� WR�EHJLQ�RQ� WKH��������� LV�VWLOO�JR�
LQJ� DKHDG� DW� WKLV� VWDJH� ZLWK� IRXU� SURVSHFWV��
7KHUH�LV�SOHQW\�RI�URRP�IRU�VRPH�PRUH�FDQGL�
GDWHV�VR� LI�DQ\RQH�LV� LQWHUHVWHG�SOHDVH�UHJLV�
WHU�DV�WKH�RIILFH��,W�ZLOO�EH�D�IXQ�FRXUVH��'DWHV�
DUH���������WKHQ�HYHU\�6DWXUGD\�DQG�6XQGD\�
XQWLO�DVVHVVPHQW�GD\�RQ�WKH��������� 
 
:H�ZLOO�EH�UHVFKHGXOLQJ�D�7UDFWRU�669�FRXUVH�
VKRUWO\� DOVR� DQG� ZLOO� OHW� \RX� NQRZ� ZKHQ� WKLV�
ZLOO�KDSSHQ� 
 
2XU� YLFH� &72�� 'DUHQ� +HDOH\�� KDV� EHHQ�
IRUFHG� WR� UHWLUH� IURP� WUDLQLQJ� GXWLHV� IRU� WKH�
WLPH�EHLQJ�GXH�WR�KHDOWK�SUREOHPV��+H�ZLOO�EH�
GHDUO\�PLVVHG��*HW�ZHOO�VRRQ�3DSD�6PXUI�DQG�
WKDQNV�IRU�HYHU\WKLQJ�\RX�KDYH�GRQH�IRU�XV�  

 
,5%�678))� 
 
$OO� IRXU� ,5%�V� DUH� IXOO\� IXQFWLRQDO� DV� DUH� DOO�
IRXU� 2XWERDUGV� � 7KH� IDXOW\� NLOO� VZLWFK� KDV�
QRZ � EHHQ� UHSODFHG� RQ� RXWERDUG� 1R��� WKH�
RULJLQDO� VZLWFK� UXVWHG� QHDU� VROLG�� :H� ZHUH�
DEOH�WR�VRXUFH�UHSODFHPHQW�VZLWFKHV�DW�-�&DU�
DW� 6RXWK� 7ZHHG� +HDGV� DQG� JXHVV� ZKDW"��
WKH\�DUH�H[DFWO\�WKH�VDPH�DV�WKH�RULJLQDO�XQLWV�
ILWWHG�WR�WKH�QHZ�0HUFXU\�0RWRUV��FKHDS�&KL�
QHVH� UXEELVK�� $Q\ZD\�� ,� SXUFKDVHG� �� XQLWV�
DQG�VR�KDYH�WZR�VSDUH�XQLWV�RQ�KDQG�IRU� WKH�
QH[W�VZLWFK�IDLOXUH��6KRXOG�GULYHUV�FUHZ�QRWLFH�
DQ\�PDOIXQFWLRQ�ZLWK� WKH� VZLWFKHV� SOHDVH� OHW�
PH�RU�WKH�RIILFH�NQRZ �DV�LW�LV�DQ�HDV\�IL[�DQG�
ZH�KDYH�WKH�SDUWV� 
  
$ �QHZ�FDQ�RI�:'���KDV�EHHQ�SODFHG�LQ�WKH�
3DWURO� 6KHG� VR� SOHDVH� XVH� LW� RQ� WKH�PRWRUV�
DIWHU�\RX�ZDVK� WKHP�GRZQ�DW� WKH�HQG�RI�3D�
WURO��$OVR�FRXOG�GULYHUV�DQG�FUHZ�SOHDVH�IODJ 
DQG�ZLWKGUDZ�IURP�VHUYLFH�DQ\�GDPDJHG�33(�
HTXLSPHQW��/LIH�-DFNHWV�RU�+HOPHWV��:H�KDYH�
VRPH�UHSODFHPHQW�XQLWV�IRU�WKHVH� 
 
2Q�WKH�VXEMHFW�RI�KHOPHWV�,�ZRXOG�OLNH�WR�GUDZ�
\RXU� DWWHQWLRQ� WR� WKH� &OXE� 3ROLF\� UHJDUGLQJ�
WKHLU� XVH� � 7KUHH� RU� VR� \HDUV� DJR� WKH� &OXE�
PDGH� D� GHFLVLRQ� WKDW� DOO� ,5%� 'ULYHUV� DQG�
&UHZ� ZHUH� WR� ZHDU� +HOPHWV� -� PDQGDWRU\�
ZHDULQJ�SROLF\��DV�GHFLGHG�E\�WKH�%20��7KLV�
ZDV� D� SUR-DFWLYH� GHFLVLRQ�� VR� DV� WR� SURYLGH�
RXU� 3DWUROOLQJ� 0HPEHUV� ZLWK� EHVW� SUDFWLFH�
SURWHFWLYH�HTXLSPHQW�ZKHQ�RSHUDWLQJ�WKH�,5%� 
 
7R� WKLV�HQG� WKH�&OXE�SXUFKDVHG�TXDQWLWLHV�RI�
�*$)��KHOPHWV��DUJXDEO\�WKH�EHVW�TXDOLW\�KHO�
PHW�IRU�ZDWHU�EDVHG�DFWLYLWLHV��DW�FRQVLGHUDEOH�
FRVW� DQG�PHPEHUV� ZHUH� DGYLVHG� DV� WR� WKHLU�
UHVSRQVLELOLW\�LQ�WKHLU�XVH�  
 
7KH�KHOPHWV�ZHUH�ZLGHO\�DFFHSWHG�E\�'ULYHU�
DQG�&UHZ�DQG�KDYH�EHHQ�UHFHLYLQJ�FRQVLGHU�
DEOH�XVH� 
 
-XVW� WR� H[SODLQ� ZKHUH� WKLV� ILWV� LQWR� :+6�
�:RUNSODFH� +HDOWK� DQG� 6DIHW\�� OHJLVODWLRQ��
XQGHU� WKH� :+6� /DZ�� 6HFWLRQ� ���� 7KH� HP�
SOR\HU��2XU�&OXE��KDV�D�SULPDU\�UHVSRQVLELOLW\�
�GXW\�RI�FDUH��WRZDUGV�LWV�ZRUNHUV��XV���:RUN�
HUV�KDYH�GXW\�WR�WDNH�FDUH�RI�WKHLU�RZQ�KHDOWK�
DQG�VDIHW\�DQG�WKDW�RI�RWKHUV�ZKR�PD\�EH�DI�
IHFWHG� E\� WKHLU� DFWLRQV� DW� ZRUN� �3DWURO� HWF���
:RUNHUV�PXVW� FR-RSHUDWH�� XQGHU�:+6� OHJLV�
ODWLRQ�� ZLWK� HYHU\RQH� WR� PHHW� WKHLU� OHJDO� UH�
TXLUHPHQWV� 
 
 
 
 
 
 
 



-XVW� WR� VXPPDULVH� WKLV�� WKH� &OXE� KDV� SUDF�
WLFHG� SULPDU\� UHVSRQVLELOLW\� E\� SURYLGLQJ� ,5%�
'ULYHUV� DQG� &UHZ� ZLWK� SURWHFWLYH� KHDGZDUH�
IRU� XVH� LQ� WKH� GULYLQJ� DQG� FUHZLQJ� RI� WKH�
SRZHUFUDIW�� 7KH� FOXE� KDV� LQVWUXFWHG� 'ULYHUV�
&UHZ� WR�ZHDU� WKH� KHDG� SURWHFWLRQ� DV� SDUW� RI�
WKHLU�GXW\�RI�FDUH�WR�\RX��'ULYHU�DQG�&UHZ�UH�
VSRQVLELOLW\� LV� WR� ZHDU� WKLV� SURWHFWLYH� KHDG�
ZHDU�SURYLGHG� WR� WKHP��7KLV� LV� WKH� OHJLVODWLRQ�
XQGHU�WKH�$&7�  
 
 

,W� KDV� EHHQ� JRRG� WR� VHH� VRPH�'ULYHUV� WDNLQJ�
RXW�WKH�QHZO\�TXDOLILHG�FUHZLHV�IRU�D�UXQ�GXULQJ�
3DWURO�� 3OHDVH� FRQWLQXH� WKLV� DFWLRQ� DV� KHOSV�
GHYHORS�WKHLU�VNLOOV�VKRXOG�DQ�HPHUJHQF\�DULVH� 
 
7KDW
V�DERXW�LW�IRU�WKLV�UHSRUW��+HOHQ�LV�FKDVLQJ�
PH�WR�JHW�LW�LQ� 
 
6HH�\RX�RQ�WKH�EHDFK� 
5RE�:DOWHUV 
&72�,5%�&DSWDLQ� 
 

 
 

 
 
 

 
 

,5%�&5(:,(6�	�,5%�'5,9(5�&2856(6�#�7+	&�6/6& 
 

&RPPHQFLQJ�6DWXUGD\���WK�0DUFK����� 
WKHQ�HDFK�6DWXUGD\�	�6XQGD\�XQWLO�WKH�$VVHVVPHQW�'D\�6XQGD\���WK�$SULO����� 

6HVVLRQV��DP—�SP 
 

66&���75$&725�&2856(6�#�7+	&�6/6& 
 

7R�EH�UHVFKHGXOHG 
 

$OO�PHPEHUV�ZKR�UHJLVWHU�IRU�D�FRXUVH�ZLOO�QHHG�WR�KDYH� 
D�8QLTXH�6WXGHQW�,GHQWLILHU��86,��QXPEHU�� 

�<RX�RQO\�QHHG�WR�GR�WKLV�RQFH� 
 

3OHDVH�YLVLW�ZZZ�XVL�JRY�DX�DQG�KDYH�VRPH�IRUP�RI�,'�KDQG\�WR�VHW�XS�\RXU�DFFRXQW� 
H�J��'ULYHUV�/LFHQFH������FDUG��PHGLFDUH�FDUG��ELUWK�FHUWLILFDWH�RU�SDVVSRUW� 

 
$V�SDUW�RI�VHWWLQJ�XS�\RXU�DFFRXQW��SOHDVH�JLYH�SHUPLVVLRQ�IRU�6/64�WR�YLHZ�\RXU�GHWDLOV�DQG�WUDQ�
VFULSW��WKH�RUJDQLVDWLRQ�FRGH�LV�������DQG�WKH�RUJDQLVDWLRQ�QDPH�LV�$XVWUDOLDQ�/LIH�6DYLQJ�$FDGHP\�� 

 
2QFH�\RX�KDYH�\RXU�REWDLQHG�\RXU�86,�QXPEHU��SOHDVH�SURYLGH�\RXU�QXPEHU� 

WR�WKH�RIILFH�WR�EH�DGGHG�WR�6XUIJXDUG� 
 
 

&<50�—�&KLOG��<RXWK�5LVN�0DQDJHPHQW 
$OO�3DWURO�0HPEHUV��:DWHU�6DIHW\��2IILFLDOV��1LSSHU�$JH�0DQDJHUV�DQG�+HOSHUV�HWF� 

���\HDUV�DQG�RYHU�DUH�WR�FRPSOHWH�WKH�&<50�� 
�LI�QRW�DOUHDG\�FRPSOHWHG��RQO\�QHHGV�WR�EH�GRQH�RQFH�� 
3OHDVH�YLVLW���KWWS���ZZZ�VOVTSRLQWGDQJHU�FRP�DX�SRUWDO� 

8VHU�-�F\UP 
3DVVZRUG��-�PHPEHU���� 

 
3OHDVH�FRQWDFW�WKH�RIILFH�RQ�����������WR�UHJLVWHU�IRU�DQ\�RI�WKH�FRXUVHV�DERYH� 

RU�IRU�IXUWKHU�GHWDLOV 
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<287+ 

$OH[DQGUD�+HDGODQG 
��WK—��QG�0DUFK����� 

(QWULHV�FORVH—�VW�0DUFK����� 
0$67(56 

$OH[DQGUD�+HDGODQG 
��WK�	���WK��0DUFK����� 

(QWULHV�FORVH—�WK�0DUFK����� 
23(1 

8���—2SHQ 
$OH[DQGUD�+HDGODQG 

��WK—��WK�0DUFK����� 
(QWULHV�FORVH—�WK�0DUFK������ 

1RWH 
%HDFK�(YHQWV�IRU�6WDWH�0DVWHUV� 
DQG�6HQLRU�&KDPSLRQVKLSV 

ZLOO�EH�KHOG�DW�0RRORRODED�6/6& 
��WK�0DUFK����� 

 

 
$8675$/,$1�&+$03,216+,36 

 
<287+ 

1RUWK�%XUOHLJK 
��WK—��WK�$SULO����� 

2&($1�6:,0 
%XUOHLJK�%HDFK 
��WK�$SULO����� 
0$67(56 
%URDGEHDFK 

��WK�	���QG�$SULO����� 
23(1 

%URDGEHDFK 
��QG—��WK�$SULO����� 

(QWULHV�FORVH—�WK�0DUFK������ 
%2$5'�5,',1* 

��WK—��WK�$SULO����� 
8QGHU���V�WR�0DVWHUV 

 
 

 
 

'$7(6�)25�7+(�&$/(1'$5 
 

�WK�0DUFK—&OXE�&KDPSV�2SHQ���0DVWHUV 
 

��UG�0D\—6HQLRU�3UHVHQWDWLRQ�1LJKW 
 

��VW�-XQH—$�*�0� 

 
5(0,1'(5 

 
7+(�685)�&/8%�2)),&(�,6�&/26('�21�:('1(6'$<6 

 
7KH�RIILFH�LV�FORVHG�RQ�:HGQHVGD\V�WR�HQDEOH�VWDII� 

WR�ZRUN�XQLQWHUUXSWHG� 
 

3OHDVH�GR�QRW�HQWHU�RU�FRQWDFW�WKH�RIILFH�RQ�D�:HGQHVGD\� 
XQOHVV�WKH�PDWWHU�LV�85*(17 

 
�����/$(5'$/�4/'� 

685)�5(6&8(�&+$03,216+,36 
0RRORRODED�6/6& 

��WK—��WK�)HEUXDU\����� 
 

2SHQ�)HPDOH�&KDPSLRQ�/LIHVDYHU 
�QG—0DULDK�-RQHV 

8����)HPDOH�&KDPSLRQ�/LIHVDYHU 
�WK—-D]PLQ�*UDKDP 

 
��WK�2YHUDOO 



2QO\�WKH�RQH�FDUQLYDO�WR�UHSRUW�VLQFH�WKH�ODVW�
*UDSHYLQH�� D� PL[HG� JURXS� RI� URZHUV� YHQ�
WXUHG� GRZQ� WR� (YDQV� +HDG� RQ� 6XQGD\� �QG�
)HEUXDU\�IRU�URXQG���RI�WKH�1RUWK�&RDVW�%RDW�
6HULHV� 
 
:H�KDG� WKH�-XQLRU�JLUOV�ZKR�FRPSHWHG�ZHOO�
LQ� WULFN\� FRQGLWLRQV�� WKH� :REEHJRQJV� 0DV�
WHUV�ZLWK�-RQDWKRQ�ILOOLQJ�LQ�DQG�WKH�5HVHUYHV�
FUHZ� ZLWK� 3UHVWRQ� DQG� &RG\� URZLQJ� XS� D�
FRXSOH�RI�GLYLVLRQV�ZLWK�-DPHV�DQG�7RGG�IRU�
VRPH� VROLG� UDFLQJ�� ,W� ZDV� D� ZHOO� RUJDQLVHG�
DQG� UXQ�VPDOO�FDUQLYDO�ZLWK�HYHU\�FUHZ�KDY�
LQJ���URZV�� 
 
$�JUHDW�%%4�ZDV�VHW�XS�RQ�WKH�EHDFK�GLUHFW�
O\�EHKLQG�RXU�WHQW�DQG�DOO�FUHZV�DQG�VXSSRUW�
HUV�ZKHUH�ZHOO�IHG�E\�3DW�0DQDKDQ��0ROO\¶V�
'DG�� 

7R� ILQLVK� WKH� GD\�� ZH� HQWHUHG� D� FUHZ� LQ� WKH�
:KDOH�&XS�� WKLV� LV� D�PL[HG� HYHQW� WKDW�PXVW�
KDYH� WZR� IHPDOH� DQG� WZR� PDOH� URZHUV�� $�
PL[HG�-XQLRU�FUHZ�RI�0LFKDHOD��-DGH��3UHVWRQ�
DQG�&RG\�WRRN�RQ�WKH�FKDOOHQJH� 
 
7KDQNV�WR�DOO�VXSSRUWHUV��URZHUV�DQG�VZHHSV�� 
 
:H� KDYH� DOVR� UHFHQWO\� SDUNHG� D� ERDW� DW�
&ROPVOLH�ERDW�UDPS�LQ�%ULVEDQH�ZLWK�D�PL[HG�
FUHZ�WUDLQLQJ�PLGZHHN�RQ�WKH�%ULVEDQH�5LYHU��
-RQDWKRQ� KDV� VWHSSHG� LQWR� OHDUQ� WKH� DUW� RI�
VZHHSLQJ�DQG�WUDLQ�WKH�FUHZ�PLGZHHN�� LW�KDV�
EHHQ�D� IHZ�\HDUV�QRZ�VLQFH�ZH�KDYH�KDG�D�
*UHHQPRXQW�FUHZ�RQ�WKH�%ULVEDQH�5LYHU� 
 
6HH�\RX�RQ�WKH�%HDFK� 
6WHYH�0DYRU 
 



7+(�),1$/�6,;�:((.6� 

+L�1LSSHU�DQG�6XUI�&OXE�IDPLOLHV 
:LWK�VXPPHU�DOO�EXW�JRQH�RXU�1LSSHU�VHDVRQ�LV�
TXLFNO\�GUDZLQJ�WR�DQ�HQG�IRU���������VHDVRQ��
:H�KDYH�WKH�WKUHH�6XQGD\V�LQ�HDUO\�0DUFK�DQG�
WKHQ� WKH� ��¶V� WR� ��¶V� KHDG� WR� WKH� 6XQVKLQH�
&RDVW� IRU� WKH� -XQLRU� 6WDWH� &KDPSLRQVKLSV� RQ�
WKH�ZHHNHQG� RI� ��-���0DUFK��2XU� ODVW� QLSSHU�
6XQGD\�ZLOO�EH�0DUFK�����2EYLRXVO\� WKLV� LV�DQ�
LPSRUWDQW�WLPH�IRU�DOO�RI�RXU�IDPLOLHV�� 
 
)RU� RXU� FRPSHWLWRUV� JRLQJ� WR� 6WDWH� WLWOHV�� LW� LV�
QHYHU� WRR� ODWH�DQG�ZRUNLQJ�KDUG�DW� WUDLQLQJ�IRU�
WKH� QH[W� �� ZHHNV� ZLOO� KHOS� \RXU� UHVXOWV�� 7KDW�
VROLG�HIIRUW�RQ�\RXU�VNLOOV�HQWHULQJ�RU�H[LWLQJ�WKH�
ZDWHU�FDQ�EH� WKH�GLIIHUHQFH�RI�EHLQJ��WK� RU��WK�
SODFH� LQ� D� KHDW� RU� VHPL� DQG� EHLQJ� WDNHQ�
WKURXJK�WR�WKH�QH[W�URXQG��,Q�HYHU\�UDFH�VRPH�
QLSSHU�ZLOO� MXVW�PLVV� WKH�FXW�–� ,� WHOO�\RX�QRZ� LW�
ZRQ¶W� EH� WKH� RQH� WKDW� KDV� SHUIHFWHG� WKHLU� H[LW�
IURP� WKH�ZDWHU� LQWR� D� IXOO-EORZQ� VSULQW�� 1LSSHU�
6XQGD\V�DUH�HVVHQWLDOO\�IRU�DOO�FRPSHWLWRUV�EH�
FDXVH� WKHVH� DUH� WKH� PDLQ� VHVVLRQV� ZH� KDYH�
ZLWK�RXU�UHDOO\�LPSRUWDQW�%ULVEDQH�IDPLOLHV��<RX�
QHHG� WR� OHW� \RXU� FRDFKHV� DQG� DJH� PDQDJHUV�
NQRZ�ZKHQ�\RX�FDQ¶W�PDNH�LW�� 
 
)RU� WKH� UHVW�RI� WKH�QLSSHUV�ZH�ZLOO� EH�ZRUNLQJ�
KDUG� DW� WUDLQLQJ� DQG� QLSSHU� 6XQGD\¶V� WR� KHOS�
\RX�KRQH�WKH�VNLOOV�\RX�KRSHG�WR�JHW�WKLV�VHD�
VRQ��%H� LW�ERG\�VXUILQJ��VZLPPLQJ� WR�D�FDQ�RU�
FDWFKLQJ�D�ZDYH�RQ�WKH�ERDUGV��ZH�ZDQW�\RX�WR�
EH�H[FLWHG�DERXW�ZKDW� \RX�DFKLHYHG� WKLV� VHD�
VRQ�� 

)RU� RXU� FRPPLWWHH� DQG� SDUHQWV�� LW¶V� DQ� LP�
SRUWDQW� WLPH� ZKHQ� ZH� DUH� DOO� VWLOO� WRJHWKHU� WR�
SODQ�IRU�QH[W�VHDVRQ��,�DP������VXUH�WKDW�WKH�
LQFRPLQJ� FRPPLWWHH�ZLOO� HQGRUVH� WKH� UXOH� WKDW�
HYHU\�IDPLO\�QHHGV�WR�KDYH�D�UROH�IRU�WKHLU�QLS�
SHUV� WR� FRPSHWH� LQ� FDUQLYDOV� RU� WUDLQ�ZLWK� RXU�
FRDFKHV��2EYLRXVO\� WKDW¶V�QRW� WKH�RQO\� UHDVRQ�
WR� VWHS� XS� DV� WKHUH� DUH� PDQ\� ZRQGHUIXO� DQG�
IXOILOOLQJ� UHDVRQV� WR�KHOS�UXQ�QLSSHUV� WKDW�GRHV�
VR�PXFK�IRU�VR�PDQ\�� 

 
,W¶V�QR�VHFUHW�WKDW�WKLV�LV�P\�ODVW�VHDVRQ�DV�QLS�
SHU�SUHVLGHQW��,�KDYH�EHHQ�WKH�ZHLUGR�WKLV�VHD�
VRQ�WKDW�KDV�GRQH�WKH�UROH�ZLWKRXW�HYHQ�KDYLQJ�
D�QLSSHU��,¶P������QRW�GLVDSSHDULQJ�DQG�KRSH�
WR� ODQG� RQ� WKH� EHDFK� ZLWK� WKH� QHZ� WDGGLHV�
DJDLQ� QH[W� VHDVRQ� XQWLO� WKH� QH[W�ZDYH� RI� DJH�
PDQDJHUV�HPHUJH��2XU�SDUHQWV�ZKR�RQO\�KDYH�
D�XQGHU�����DQG�P\VHOI��ZLOO�FUHDWH�D�UHDOO\�ELJ�
YRLG�WKDW�ZLOO�QHHG�HYHU\RQH�WR�VWHS�XS�DQG�ILOO�
D�PRUH� LQYROYHG�UROH��3OHDVH� WDON� WR�PH� WR�JHW�
DQ� XQGHUVWDQGLQJ� RI� ZKDW� UROHV� ZLOO� VXLW� \RX�
DQG� QRPLQDWH� IRU� UROHV�� ,I� \RX� DUH�PRYLQJ� RQ�
IURP� D� UROH� PDNH� VXUH� \RX� UHFUXLW� D� UHSODFH�
PHQW� 
 
7KH� ODVW� LPSRUWDQW� GD\� LQ� RXU� FDOHQGDU� LV� �WK�

$SULO�� 6WDUWLQJ� DW� �DP� ZH� DUH� JRLQJ� WR� ILOO� WKH�
FRQFUHWH�DUHD� LQ�WKH�VXUI�FOXE�ZLWK�ZDWHUVOLGHV�
DQG�%%4¶V� DQG� KDYH� D�QLSSHU� EUHDN� XS� SDUW\�
WKDW� LV� QRW� WR� EH� PLVVHG�� :H� WKHQ� KDYH� RXU�
SUHVHQWDWLRQ�ZKHUH�ZH� UHFRJQLVH�DOO� WKH�JUHDW�
WKLQJV� WKH� QLSSHUV� KDYH� GRQH� WKLV� VHDVRQ��
3OHDVH�EULQJ�D�FKDQJH�RI�FORWKHV�DQG�VKRHV�RU�
WKRQJV� WKLV� \HDU� EHFDXVH� ZH� PD\� QHHG� WR�
PRYH�XSVWDLUV�EHFDXVH�RI�RXU� VL]H�RI�RXU�QLS�
SHU�JURXS��7KH�QLSSHU�GDG¶V�ZLOO�EH�GLVDSSRLQW�
HG� DERXW� WKH� DFFHVV� WR� EHHU� WR� KHOS� WKHP�
WKURXJK� 
 
3OHDVH�ERRN�IRU� OXQFK�DQG�JHW�\RXUVHOI�D����-
FOXE� WLFNHW� EHFDXVH� ZH� ZLOO� VSHQG� WKH� DIWHU�
QRRQ� ZRUNLQJ� RXU� ZD\� WKURXJK� WR� WKH� SRLQW�
ZKHUH�VRPHRQH�ZLOO�ZLQ��6HH�/DUD�+LFNOLQJ�RU�
P\VHOI�WR�JHW�\RXUVHOI�RU�\RXU�JURXS�D�WLFNHW��$OO�
WKH�GHWDLOV�DUH�LQ�WKH�JUDSHYLQH� 
 
6HH�\RX�RQ� WKH�EHDFK� LQ�P\�SLQN� VKLUW��0DNH�
VXUH�\RX�FRPH�VHH�PH�DERXW�DQ\WKLQJ��HVSH�
FLDOO\�UROHV�IRU�QH[W�VHDVRQ� 
 
7KDQNV�IRU�EHLQJ�SDUW�RI�RXU�JUHDW�7+	&�FOXE� 

9DXJKQ 
 

 
IMPORTANT DATES 

 
1st MARCH Nipper Sunday (1 pt)  
8th MARCH Nipper Sunday (1 pt) 

15th MARCH Last Nipper Sunday (1 pt) 
18th MARCH Last board training session prior to State titles, pack board trailer 

19th MARCH Travel to Sunshine Coast, set up 
20th- 22nd MARCH QLD Youth Champs @ Alexandra Headlands 

5th APRIL @ 9am Nipper presentation, AGM and 200 club� 
 



 
32,17�'$1*(5�%5$1&+�8��-���7,7/(6�–�1257+�
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7+	&� X��-��¶V� ILQLVKHG� D� VXSHU� FORVH� �WK� SODFH� �����
SRLQWV�� EHKLQG� 7DOOHEXGJHUD� �UG� ����� SRLQWV��� ZLWK�
7XJXQ��QG� �����SRLQWV��DQG�&XUUXPELQ��VW������SRLQWV��
EHLQJ�WKH�GRPLQDQW�FOXEV�WKLV�WLPH���7KHUH�ZHUH�WRXJK�
ZHDWKHU�FRQGLWLRQV��UHVXOWLQJ�LQ�WKH�FDUQLYDO�EHLQJ�VSOLW�
RYHU� WZR� ZHHNHQGV� –� 6DWXUGD\� �WK� )HE� IRU� WKH� VDQG�
HYHQWV�DQG�6XQGD\���UG�)HE�IRU�WKH�ZDWHU�HYHQWV��7KLV�
ZDV� D� EOHVVLQJ� DQG� D� FXUVH� DW� WKH� VDPH� WLPH��6RPH�
SDUHQWV�HQMR\HG� WKH�FKDQFH�WR�ZDWFK�DOO� WKH� LQGLYLGXDO�
VSULQWV� DQG� WHDP�EHDFK� UHOD\V� RQH� DIWHU� WKH� RWKHU� RQ�
WKH�ILUVW�6DWXUGD\��ZKLFK�LV�DQ�XQXVXDO�RSSRUWXQLW\��7KH�
7+	&� UHOD\� WHDPV� ZHUH� HYHU� SUHVHQW� LQ� PRVW� DJH�
JURXSV� LQ�WKH�WRS��-���ZLWK�RXU�DOO-DJH�$�DQG�%�WHDPV�
DFKLHYLQJ�WKH�UHPDUNDEOH�E\�SODFLQJ��VW�DQG��QG�UHVSHF�
WLYHO\�� IROORZLQJ� D� GHWDLOHG� RIILFLDO� UHYLHZ�� 2XW� RI� ��
EHDFK� UHOD\V� IRU� X��-��� PDOH� DQG� IHPDOH�� 7+	&�
SODFHG��VW�LQ���RI�WKHVH�UDFHV��&RQJUDWXODWLRQV�WR�DOO�WKH�
QLSSHUV�ZHUH�DEOH�WR�H[HFXWH�ZHOO�ZLWK�WKH�EDWRQ�� 
 
$� PHPRUDEOH� IODJ� ILQDOV� IRU� WKH� X��� JLUOV� VDZ� ,QGL�
&UDZIRUG�� $GGLH� )UHH� $1'� /HDK� +HUDQJL� JR� ������ –�
ZKLFK�ZDV�UHDOO\�VRPHWKLQJ�WR�FKHHU�DERXW�LQ�WKH�SRXU�
LQJ�UDLQ��:H�DUH�XVHG�WR�ZDWFKLQJ�WKH�X���JLUOV�VPRWK�
HU�WKH�ILQDOV�ILHOG�LQ�IODJV��DQG�WR�QRZ�WKH�VHH�X���JLUOV�
GR�WKH�VDPH�WKLQJ�ZDV�UHDOO\�VSHFLDO���� 
 
2XU� XQGHU� ��¶V� SHUIRUPHG� UHDOO\� ZHOO� ZLWK� VRPH� KHOS�
IURP�RXU�IULHQGV�IURP�WKH�XQGHU���¶V�1LSSHUV�-�1LFKRODV�
3HDUFH�� -HVVH� :HOOPDQ�� 6RRNH� 3DOH\�� 0ROO\� 5RJHUV�
DQG�/LO\-$QQH�*RXOG��ZKR�HPEUDFHG�WKH�RSSRUWXQLW\�WR�
WKH�UDFH��ZLWK�WKH�HQFRXUDJHPHQW�DQG�VXSSRUW�RI� WKHLU�
IDPLOLHV��7KH� NLGV� SXW� WKHLU� IXOO� HIIRUW� DQG� DELOLWLHV� LQWR�
ERWK�GD\V�ZLWK�VRPH�FRPPHQGDEOH�UHVXOWV��&RQJUDWX�
ODWLRQV�WR�DOO�RI�RXU�1LSSHUV�IRU�WKHLU�SHUVLVWHQFH��FRP�
UDGHU\�DQG�VSRUWVPDQVKLS�� 
 
:LWK�D�IRFXV�RQ�ILQH�WXQLQJ�WKH�ERDUG�UHVFXH�WHFKQLTXH�
DW�WUDLQLQJ��ZH�KDG�VRPH�JUHDW�UHVXOWV�LQ�WKLV�HYHQW�ZLWK�
FRPELQDWLRQV� PDNLQJ� ILQDOV�� LQFOXGLQJ� /LO\� $OIRUG� DQG�
.DHODQL� 6KHUZRRG� �WHDP� &�� LQ� X��� JLUOV� SODFLQJ� �WK��
%URFN� 2VERUQH� DQG� %ODLVH� 7HOIRUG� �WHDP� &�� LQ� X���
SODFLQJ��WK��0ROO\�5RJHUV�DQG�6RRNH�3DOH\� �DV�X��¶V��
�WHDP�%��LQ�X���SODFLQJ��WK�DQG�1LFN�3HDUFH�DQG�-HVVH�
:HOOPDQ��WHDP�%��LQ�X���SODFLQJ��WK��� 
 
$QRWKHU� RXWVWDQGLQJ� UHVXOW� LQ� WKH� ZDWHU� ZDV� WKH� X���
ER\V�ZLQ�LQ�WKH�VXUI�WHDPV�� 
 
7KDQN� \RX� WR� RXU� RIILFLDOV� –� LQFOXGLQJ� 5RG� -RQHV� RXU�
FOXE�9LFH�3UHVLGHQW� �ZDWHU� VHFWLRQDO� UHIHUHH���9DXJKQ�
7KRPDV� �&KLHI� -XGJH��� 6WHSK� 2VERUQH� �&KLHI� 0DU�
VKDOO��� 6KDQH� %LVJURYH� �$552�� DQG� %UDG� +ROGZD\��
$PDQGD�0F&OXUH��$QQH�/DUDUG��%HQQ�3LQNHUWRQ��&UDLJ�
6KHUZRRG�DQG�5DH�/RKVH��-XGJHV���:LWKRXW�WKHLU�KHOS�
ZH�FRXOG�QRW�HQWHU�WKH�NLGV� 
 
 



%(,1*�$1�2)),&,$/ 
+HUH¶V�D�FRXSOH�RI�FRPPHQWV�RQ�WKH�H[SHULHQFH�RI�EHLQJ�
DQ�RIILFLDO�DW�D�FDUQLYDO��7KH�RII-VHDVRQ�LV�DQ�LGHDO�WLPH�WR�
XQGHUWDNH�D� FRXUVH� WR�KHOS� WKH� FOXE�EH�SUHSDUHG� IRU� WKH�
EHJLQQLQJ� RI� VHDVRQ� ����-���� :H� FDQ� SODQ� ZLWK� FRQIL�
GHQFH�NQRZLQJ� WKHUH� LV�D�SRRO�RI�YROXQWHHUV�UHDG\� WR�DV�
VLVW��DQG�LW�KHOSV�DOOHYLDWH�EXUQ-RXW�RI�VRPH�RI�RXU�H[LVWLQJ�
RIILFLDOV�� VRPH� RI� ZKRP� KDYH�PXOWLSOH� UROHV� LQ� WKH� FOXE��
5HPHPEHU��WKH�ILUVW�WHDP¶V�FDUQLYDO�RI�QH[W�VHDVRQ�LV�WKH�
X�-��¶V�WHDPV�DW�3DFLILF�6/6&��DQG�WKLV�FUHHSV�XS�RQ�XV�
IDVWHU�WKDQ�\RX�WKLQN��� 
³,�SHUIRUPHG�P\� ILUVW�RIILFLDO�GXW\�RQ�6XQGD\���UG�)HE�DW�
EUDQFK�� $V� D� QLSSHU� PXP�� LW� ZDV� D� JUHDW� H[SHULHQFH� WR�
VHH�KRZ�PXFK�HIIRUW�RXU�YROXQWHHUV�GR�EHKLQG�WKH�VFHQHV�
WR� PDNH� LW� DOO� KDSSHQ�� $OVR� VHHLQJ� XS� FORVH� WKH� H[FLWH�
PHQW� RI� PDQ\� QLSSHUV� ZKR� FRPSHWH� IRU� HDFK� RI� WKHLU�
FOXEV��,�HQFRXUDJH�DQ\RQH�WR�WDNH�D�UROH�LQ�VRPHWKLQJ��WR�
FRQWLQXH�WR�PDNH�RXU�QLSSHUV�VSRUW�HYHQ�PRUH�DPD]LQJ�´�
6WHSK�2VERUQH�–�PXP�RI�%URFN�X��¶V�DQG�6KHOE\�X��¶V�� 
 
³,�ZDV�VRPHZKDW�UHOXFWDQW WR�WDNH�RQ�D�UROH�ZLWK�1LSSHUV��,�
XVXDOO\�HQG�XS�EHLQJ�RQ�PRVW�FRPPLWWHHV�IRU�WKH�DFWLYLWLHV�
P\�NLGV�DUH� LQYROYHG� LQ��EXW� VRPHWLPHV�\RX� MXVW�QHHG� WR�
EH� D� SDUHQW�� 7KHQ� RI� FRXUVH� 9DXJKQ� VWDQGV� XS� DW� WKH�
PHHWLQJ�DQG�WHOOV�HYHU\RQH�WKDW�WKH�&OXE�QHHGV�HYHU\RQH�
WR�SLWFK�LQ��+RQHVWO\��,�ORRNHG�IRU�WKH�OHDVW�WLPH�FRQVXPLQJ�
UROH�,�FRXOG�ILQG��2IILFLDOV��'R�D�VKRUW�FRXUVH��WXUQ�XS�WR��-
��HYHQWV�D�VHDVRQ�P\�GDXJKWHU�ZDV�JRLQJ� WR�EH�DW�DQ\�
ZD\��3HUIHFW�MRE�WR�EH�LQYROYHG��EXW�QRW�WRR�LQYROYHG� 
 
,W�KDV�EHHQ�D�UHDOO\�HQMR\DEOH�UROH��,�KDYH�GRQH�WKUHH�FDU�
QLYDOV��PRYHG�IURP�SUREDWLRQ�WR�EHLQJ�DQ�RIILFLDO�DQG�,�IHOW�
OLNH� ,� ZDV� KHOSLQJ� WKH� &OXE� ZLWKRXW� KDYLQJ� WR� FRPPLW� WR�
VRPHWKLQJ� HYHU\� ZHHNHQG�� OLNH� EHLQJ� DQ� DJH� PDQDJHU�
�WKDQN�\RX�WR�6KDURQ��P\�GDXJKWHU
V�DJH�PDQDJHU��RU�EH�
LQJ�RQ�WKH�ZLGHU�&RPPLWWHH�� 
 
,�KDYH� IHOW� UHDOO\�VXSSRUWHG� LQ� OHDUQLQJ� WKH�UROH�IURP�ERWK�
WKH�&OXE� DQG�%UDQFK� DQG� ,� H[SHFW� LW�ZLOO� EH� VRPHWKLQJ� ,�
ZLOO� FRQWLQXH� ZKHQ� P\� GDXJKWHU� GHFLGHV� VKH� KDV� KDG�
HQRXJK� RI� 1LSSHUV�� $� FRXSOH� RI�ZHHNHQGV� D� VXPPHU� WR�
KHOS�\RXU�FOXE��JHW�D�IHZ�EHHUV�DQG�D�IHHG�DIWHUZDUGV��,W�LV�
QRW� D� EDG� ZD\� WR� VXSSRUW� 6XUI� /LIH� 6DYLQJ´� –� 6LPRQ�
0F.LQOH\��GDG�RI�,Y\�X�¶V� 
 

³,¶YH�IRXQG�VXSSRUWLQJ�WKH�FOXE�DQG�P\�GDXJKWHU�E\�EHFRPLQJ�DQ�RIILFLDO� LV�D�JUHDW�ZD\�WR�JHW� LQ�
YROYHG��<RX�GRQ¶W�QHHG�DQ\�VSHFLILF�VNLOO��WKHUH�DUH�PDQ\�ZD\V�DQ�RIILFLDO�FDQ�FRQWULEXWH��<RXU�SUHI�
HUHQFHV�IRU�EHDFK�RU�ZDWHU�DUHDV�DUH�DOZD\V�FRQVLGHUHG��2YHU�WKH�\HDUV�,�KDYH�EHHQ�PDQ\�UROHV��
$V�WKH�QDPH�VXJJHVWV� D�UHFRUGHU�UHFRUGV�UHVXOWV�-�,W�GRHV�UHTXLUH�VRPH�DWWHQWLRQ�WR�GHWDLO�DQG�FDQ�
EH�TXLWH�IDVW�SDFHG��,W�LV�DOVR�D�JUHDW�ZD\�WR�LQWHUDFW�ZLWK�DOO�WKH�NLGV�DQG�VRPH�RI�WKHP�DUH�VR� 
H[FLWHG�DERXW�WKHLU�UHVXOWV�DQG�DFFRPSOLVKPHQWV��,W¶V�ORYHO\�WR�EH�D�SDUW�RI�WKDW�� 
 
-XGJLQJ�FDQ�YDU\�EHWZHHQ�HYHQWV�EXW�WKHUH�DUH�VRPH�WKLQJV�DOO�HYHQWV�KDYH�LQ�FRPPRQ��<RX�ZLOO�
KDYH�RWKHU�MXGJHV�WR�VXSSRUW�\RX�DQG�RIWHQ�L3DGV�UHFRUG�UDFHV�IRU�YHULILFDWLRQ��$OO�\RX�KDYH�WR�GR�LV�
SD\�FORVH�DWWHQWLRQ� WR� WKH� LPSRUWDQW� WKLQJV�VXFK�DV�FRPSHWLWRU�FKDQJH�RYHUV� LQ� UHOD\�HYHQWV�DQG�
WKH�RUGHU�FRPSHWLWRUV�ILQLVK��,I�PDUVKDOOLQJ�LV�\RXU�WKLQJ��GRQ¶W�EH�VK\��D�ORXG�YRLFH�KHOSV�DQG�JLYH�
WKH�NLGV�FOHDU�GLUHFWLRQ��:KDWHYHU�RIILFLDO� UROH�\RX�FKRRVH��\RX¶UH�VXSSRUWLQJ�\RXU�NLGV��\RXU�FOXE�
DQG�VXUI�OLIHVDYLQJ��<RX¶OO�ILQG�\RX�JHW�D�JUHDWHU�XQGHUVWDQGLQJ�RI�FDUQLYDO�FRPSHWLWLRQ��$OO�RIILFLDOV�
DUH�NHHQ�WR�VXSSRUW�\RX�DQG�VKDUH�WKHLU�NQRZOHGJH�DQG�\RX�JHW�WR�NQRZ�RWKHU�FOXE�PHPEHUV�D�OLW�
WOH�EHWWHU´��–�/HRQLH�(ULNVHQ��PXP�RI�&DLOOLH�X��¶V��� 



1,33(5�75$,1(5�2)�7+(�0217+�-�-$18$5< 

7UDLQHU� RI� WKH� PRQWK� UHFRJQLVHV� FRQVLVWHQF\�� HIIRUW��
HQWKXVLDVP�� UHVSHFW� IRU� FRDFKHV� DQG� HQFRXUDJHPHQW�
RI�SHHUV��FRPELQHG�ZLWK�DQ�RYHUDOO�SRVLWLYH�DWWLWXGH�WR�
ZDUGV� WUDLQLQJ� DQG� DURXQG� WKH� FOXE�� 7KHVH� DUH� LP�
SRUWDQW� TXDOLWLHV� DOO� QLSSHUV� FDQ� DVSLUH� WR�� 7KH� UHFLSL�
HQWV�IRU�-DQXDU\�DUH��+DPLVK�1RFNROGV��X����%URFN�2V�
ERUQH��X�����/LO\�$OIRUG��X����DQG�&DLOOLH�(ULNVHQ��X�����
&RQJUDWXODWLRQV� 
 
75$,1,1*�5(0,1'(5 
7KH�MXQLRU�VXUI�JURXS�VWLOO�KDYH�WKUHH�ZHHNV�OHIW�RI�WUDLQ�
LQJ�RQ�7XHVGD\�����SP��7KXUVGD\�����SP�DQG�6DWXU�
GD\�����DP��:LWK�UHFRUG�QXPEHUV�WR�WKHVH�VHVVLRQV�LQ�
WKH� ILUVW� WZR-WKLUGV� RI� WKH� VHDVRQ�� QXPEHUV� KDYH� VXE�
VLGHG�� VR� OHW¶V�PDNH� WKH�PRVW� RI�JUHDW�FRQGLWLRQV�DQG�
ZDUP� ZDWHU� IRU� WKH� QH[W� WKUHH� ZHHNV� WR� EXLOG� RQ� WKH�
IDQWDVWLF� FRQILGHQFH�DQG�SURJUHVVLRQ�DFKLHYHG� VR� IDU��
+RSLQJ� WR� VHH�DV�PDQ\�RI� RXU�ZRQGHUIXO� OLWWOH� QLSSHUV�
DV�SRVVLEOH�RYHU�WKH�FRPLQJ�ZHHNV� 
 
)RU� WKH� DGYDQFHG� JURXS�� HVSHFLDOO\� WKRVH� ZKR� KDYH�
QRZ�TXDOLILHG�WR�FRPSHWH�DJDLQVW�VRPH�RI�WKH�EHVW�QLS�
SHUV� LQ� 4XHHQVODQG�� LW� LV� LPSRUWDQW� WR� DWWHQG� WUDLQLQJ�
RYHU�WKH�QH[W�WKUHH�ZHHNV��JHW�JRRG�UHVW�DQG�JUHDW�QX�
WULWLRQ��:H� DUH� YHU\� SURXG� RI� WKH� FROOHFWLYH� HIIRUW� ODVW�
6XQGD\�DW�%UDQFK�DQG�DUH�YHU\�H[FLWHG�DERXW�XSFRP�
LQJ�6WDWH�WLWOHV��&RPH�GRZQ�DQG�HQMR\�WKH�EHVW�FRQGL�
WLRQV� RI� WKH� VHDVRQ�ZLWK� VXSHU�ZDUP�ZDWHU� DQG�JUHDW�
ZDYHV� WR� KRQH� RXU� FRPSHWLWLRQ� DQG� VXUI� VNLOOV�� %RDUG�
UHVFXH�DQG�ERDUG�WHFKQLTXH�WUDLQLQJ� LV�RQ�IRU� WKH�QH[W�
��ZHHNV�DW��DP�6XQGD\¶V�SULRU�WR�QLSSHUV�� 
–�.DQH�DQG�-DVRQ 

.(,5$1�<281*�0(025,$/�5(/$< 
6WDUWHG�LQ�������WKH�DQQXDO�&DPHURQ�UHOD\�LV�D�FHOHEUDWLRQ�RI�WKH�OLIH�RI�D�JUHDW�&OXE�PDQ�–�.HL�
UDQ�<RXQJ��/LDP�<RXQJ��IRUPHU�FOXE�3UHVLGHQW���VRQ�RI�.HLUDQ�<RXQJ�DQG�%DUU\�<RXQJ��.HLUDQ¶V�
EURWKHU��ZHUH�WKHUH�WR�ZDWFK�WKH�UDFH�RQ�6XQGD\���WK�-DQXDU\��7KLV�\HDU��WKH�WLWOH�ZDV�FODLPHG�E\�
,]]\�%RXFKHU�–� VZLP� �X����� ,VDDF�5RJHUV�–� ERDUG� �X�����$YD�*HRUJLRX�–� UXQ� �X���� DQG�)LQQ�
0DQDKDQ�–�UXQ��X����� 

$�0$66,9(�7+$1.�<28� 
72�285�����-���6($621�63216256 
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3OHDVH�FRQWDFW�/DUD�LI�\RX�ZRXOG�OLNH�WR�SXUFKDVH�D�WLFNHW�LQ�WKH�1LSSHU�����&OXE� 
 

7LFNHWV�DUH�VHOOLQJ�IDVW�VR�SOHDVH�FDOO�/DUD�$6$3�WR�DYRLG�PLVVLQJ�RXW�� 



32,17�'$1*(5�%5$1&+�<287+� 
&+$03,216+,36 

1RUWK�.LUUD 
�WK���WK�	���UG�)HEUXDU\����� 

 
8����)HPDOH�%HDFK�)ODJV 
�WK—5HEHNDK�5\ONR 
8����)HPDOH�%HDFK�6SULQW 
�VW—6KHOE\�2VERUQH 
8����)HPDOH��NP�%HDFK�5XQ 
�WK—$YDORQ�+DOH\ 
8����)HPDOH�6XUI�5DFH 
�WK—6KHOE\�2VERUQH 
8����)HPDOH�6XUI�%RDUG�5DFH 
�WK—$YDORQ�+DOH\ 
�WK—6KHOE\�2VERUQH 
8����)HPDOH�%HDFK�5HOD\ 
�QG—$YDORQ�+DOH\��6KHOE\�2VERUQH��6RRNH�3DOH\ 
���������	�5HEHNDK�5\ONR 
8����)HPDOH�&DPHURQ�5HOD\ 
�WK—$YDORQ�+DOH\��$YD�/DUDUG��6KHOE\�2VERUQH 
���������	�5HEHNDK�5\ONR 
8����)HPDOH�6XUI�%RDUG�5HOD\ 
�WK—$YDORQ�+DOH\��6KHOE\�2VERUQH�	�0ROO\�5RJHUV 
8����)HPDOH�6XUI�%RDUG�5HVFXH 
�WK—0ROO\�5RJHUV�	�6RRNH�3DOH\ 
8����)HPDOH�6XUI�7HDP 
�WK—$YD�/DUDUG��6KHOE\�2VERUQH��6RRNH�3DOH\ 
���������	�0ROO\�5RJHUV 
8����0DOH�%HDFK�6SULQW 
�QG—1RDK�0F&OXUH 
�UG—)OHWFKHU�%LVJURYH 
8����,URQPDQ 
��WK—2OLYHU�0XJJHULGJH 
8����0DOH�6XUI�5DFH 
��WK—/XNH�+LFNOLQJ 
8����0DOH�6XUI�%RDUG�5DFH 
�WK—2OLYHU�0XJJHULGJH 
8����0DOH�%HDFK�5HOD\ 
�VW—)OHWFKHU�%LVJURYH��1RDK�0F&OXUH��3DWULFN� 
��������0RUULVRQ�	�-HVVH�:HOOPDQ 
8����0DOH�&DPHURQ�5HOD\ 
�WK—-DVSD�+DOH\��3DWULFN�0RUULVRQ��1LFKRODV 
���������3HDUFH�	�-HVVH�:HOOPDQ 
�WK—)OHWFKHU�%LVJURYH��/XNH�+LFNOLQJ��1RDK 
���������0F&OXUH�	�2OLYHU�0XJJHULGJH 
8����0DOH�6XUI�%RDUG�5HOD\ 
�WK—/XNH�+LFNOLQJ��1LFKRODV�3HDUFH�	�-HVVH� 
���������:HOOPDQ 
8����0DOH�6XUI�%RDUG�5HVFXH 
�WK—1LFKRODV�3HDUFH�	�-HVVH�:HOOPDQ 
8����0DOH�6XUI�7HDP 
�WK—-DVSD�+DOH\��/XNH�+LFNOLQJ��1RDK�0F&OXUH� 
���������	�2OLYHU�0XJJHULGJH 
8����)HPDOH�%HDFK�)ODJV 
�VW—,QGLDQD�&UDZIRUG 
�QG—$GGLVRQ�)UHH 
�UG—/HDK�+HUDQJL 
8����)HPDOH��NP�%HDFK�5XQ 
�WK—,QGLDQD�&UDZIRUG 
��WK—/HDK�+HUDQJL 
8����)HPDOH�6XUI�5DFH 
�WK—$VKO\Q�.HQQHG\ 
8����)HPDOH�%HDFK�5HOD\ 
�VW—,QGLDQD�&UDZIRUG��$GGLVRQ�)UHH��6KHOE\� 
��������2VERUQH�	�5HEHNDK�5\ONR 
8����)HPDOH�&DPHURQ�5HOD\ 
�WK—,QGLDQD�&UDZIRUG��$GGLVRQ�)UHH��/HDK�+HUDQJL 
���������	�$VKO\Q�.HQQHG\ 

8����)HPDOH�6XUI�%RDUG�5HOD\ 
�WK—$GGLVRQ�)UHH��/HDK�+HUDQJL�	�$VKO\Q�.HQQHG\ 
8����0DOH�%HDFK�6SULQW 
�WK—%URFN�2VERUQH 
8����0DOH��NP�%HDFK�5XQ 
�WK—-DL�.RUGLV 
8����0DOH�,URQPDQ 
�UG—'DQLHO�+ROGZD\ 
�WK—0DWWKHZ�+ROGZD\ 
8����0DOH�6XUI�5DFH 
�VW—'DQLHO�+ROGZD\ 
�WK—0DWWKHZ�+ROGZD\ 
�WK—:LO�$QGHUVRQ 
8����0DOH�6XUI�%RDUG�5DFH 
�WK—%URFN�2VERUQH 
��WK—'DQLHO�+ROGZD\ 
8����0DOH�%HDFK�5HOD\ 
�VW—0DWWKHZ�+ROGZD\��-DL�.RUGLV��%URFN�2VERUQH 
��������	�%ODLVH�7HOIRUG 
8����0DOH�&DPHURQ�5HOD\ 
�UG—'DQLHO�+ROGZD\��-DL�.RUGLV��%URFN�2VERUQH 
��������	�%ODLVH�7HOIRUG 
8����0DOH�6XUI�%RDUG�5HOD\ 
�WK—0DWWKHZ�+ROGZD\��'DQLHO�+ROGZD\�	�-DL�.RUGLV 
�WK—:LO�$QGHUVRQ��%URFN�2VERUQH�	�%ODLVH�7HOIRUG 
8����0DOH�6XUI�%RDUG�5HVFXH 
�WK—%URFN�2VERUQH�	�%ODLVH�7HOIRUG 
�WK—'DQLHO�+ROGZD\�	�-DL�.RUGLV 
8����0DOH�6XUI�7HDP 
�VW—:LO�$QGHUVRQ��0DWWKHZ�+ROGZD\��'DQLHO� 
���������+ROGZD\�	�%ODLVH�7HOIRUG 
8����)HPDOH�%HDFK�5HOD\ 
�VW—/LO\�$OIRUG��,]]\�%RXFKHU��$P\�&URQN�	�&DLOOLH 
��������(ULNVHQ 
�WK—-DGD�%DUNHU��6N\OD�.HLWK��.DHODQL�6KHUZRRG 
��������	�6RIL�6KLSWRQ 
8����)HPDOH�&DPHURQ�5HOD\ 
�WK—/LO\�$OIRUG��,]]\�%RXFKHU��$P\�&URQN�	�&DLOOLH 
���������(ULNVHQ 
8����)HPDOH�6XUI�%RDUG�5HOD\ 
�WK—,]]\�%RXFKHU��$P\�&URQN�	�&DLOOLH�(ULNVHQ 
�WK—/LO\�$OIRUG��-DGD�%DUNHU�	�.DHODQL�6KHUZRRG 
8����)HPDOH�6XUI�%RDUG�5HVFXH 
�WK—/LO\�$OIRUG�	�.DHODQL�6KHUZRRG 
8����)HPDOH�6XUI�7HDP 
�WK—-DGD�%DUNHU��,]]\�%RXFKHU��$P\�&URQN�	�&DLOOLH 
���������(ULNVHQ 
8����0DOH��NP�%HDFK�5XQ 
�WK—&KDUOLH�1RUULV 
8����0DOH�%HDFK�5HOD\ 
�WK—&RQQRU�'DYLGVRQ��&KDUOLH�1RUULV��:LOOLDP 
��������7XUQHU�	�-DVFR�:KLWH 
8����)HPDOH��NP�%HDFK�5XQ 
�UG—6KDN\DK�-RUGDQ 
�WK—$PDOL�.RUGLV 
8����,URQZRPDQ 
�WK—/XND�+DOH\ 
8����)HPDOH�%HDFK�5HOD\ 
�VW—/LO\�$OIRUG��(OOL�+DUULGHQ��2OLYLD�.DQH�	�/LO\ 
��������0F&OXUH 
�QG—-DGD�%DUNHU��,]]\�%RXFKHU��&DLOOLH�(ULNVHQ� 
��������	�6RIL�6KLSWRQ 
�WK—/XND�+DOH\��%HOOD�+DOH\��6KDN\DK�-RUGDQ 
��������	�$PDOL�.RUGLV 
8����)HPDOH�&DPHURQ�5HOD\ 
�WK—/LO\�$OIRUG��/XND�+DOH\��6KDN\DK�-RUGDQ�	�/LO\ 
���������0F&OXUH 



8����0DOH��NP�%HDFK�5XQ 
�WK—6DPXHO�*RXOG 
��WK—5\DQ�0XJJHULGJH 
8����,URQPDQ 
�WK—5\DQ�0XJJHULGJH 
8����0DOH�%HDFK�5HOD\ 
�QG—&LPDUURQ�&UDZIRUG��-RUGDQ�)UHH��6DPXHO 
���������*RXOG�	�5\DQ�0XJJHULGJH 
8����0DOH�&DPHURQ�5HOD\ 
�WK—&DVK�&UDWFKOH\��&LPDUURQ�&UDZIRUG��-RUGDQ 
���������)UHH�	�5\DQ�0XJJHULGJH 
�WK—0D[�%ODVHU��&RQQRU�'DYLGVRQ��,VDDF�5RJHUV� 
���������	�:LOOLDP�6XOOLYDQ 
8����0DOH�6XUI�%RDUG�5HOD\ 
�WK—&DVK�&UDWFKOH\��5\DQ�0XJJHULGJH�	�,VDDF� 
���������5RJHUV 
�WK—0D[�%ODVHU��&RQQRU�'DYLGVRQ�	�-RUGDQ�)UHH 
8����0DOH�6XUI�7HDP 
�UG—&DVK�&UDWFKOH\��&RQQRU�'DYLGVRQ��5\DQ� 
���������0XJJHULGJH�	�,VDDF�5RJHUV 
8���-8����$OO�$JH�%HDFK�5HOD\ 
�VW—/LO\�$OIRUG��)OHWFKHU�%LVJURYH��7DUN\Q�%RXFKHU� 
���������,]]\�%RXFKHU��,QGLDQD�&UDZIRUG��&LPDUURQ 
���������&UDZIRUG��1RDK�0F&OXUH��/LO\�0F&OXUH��%URFN 
���������2VERUQH�	�&OD\WRQ�6FKLOJ 
�QG—+DUU\�%ODVHU��$P\�&URQN��&DLOOLH�(ULNVHQ�� 
����������-RUGDQ�)UHH��-D]PLQ�*UDKDP��(OOL�+DUULGHQ��-DL�

.RUGLV��3DWULFN�0RUULVRQ��6KHOE\�2VERUQH�	�
%ODLVH�7HOIRUG 

 
 
 
 
 
 
 
 
 

3��4/'�%($&+�6(5,(6�5281'�� 
0RRORRODED 
1RUWK�.LUUD 

��QG�)HEUXDU\����� 
 
8����0DOH�%HDFK�IODJV 
�WK—1RDK�0F&OXUH 
8����0DOH�%HDFK�6SULQW 
�WK—1RDK�0F&OXUH 
8����)HPDOH�%HDFK�IODJV 
�VW—,QGLDQD�&UDZIRUG 
8����)HPDOH�%HDFK�6SULQW 
�QG—,QGLDQD�&UDZIRUG 
8����)HPDOH�%HDFK�IODJV 
�WK—/LO\�0F&OXUH 
8����)HPDOH�%HDFK�6SULQW 
�VW—/LO\�0F&OXUH 

�WK�2YHUDOO 
 

3��4/'�%($&+�6(5,(6� 
$*(�&+$03,21 

81'(5����)(0$/(—,1',$1$�&5$:)25' 
 

3��4/'�%($&+�6(5,(6� 
29(5$//�32,176&25( 

 
7+	&�6/6&�-��7+� 

 



2XU�)HEUXDU\�HYHQW� IRU�7+	&�<,36�ZDV�RXU�
DQQXDO� IXQGUDLVHU� 7ULYLD� 1LJKW�� 7HDPV� ILOOHG�
WKH�WUDLQLQJ�URRP�IRU�D�IXQ�QLJKW�RI�EUDLQ�EXVW�
LQJ� TXHVWLRQV� GHOLYHUHG� YLD� RXU� 0&� 'DYH�
)XOOHU��2YHUDOO�7ULYLD�QLJKW�:LQQHUV�DQG�³EHVW�
GUHVVHG´�ZHUH�WKH�*UHHQPRXQW����WHDP�ZLWK�
WHDP�FDSWDLQ�%HQ�0DWXVFK� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
)81'6� 5$,6('� RQ� WKH� QLJKW� IRU� RXU� \RXWK�
LQYROYHPHQW� SURJUDP�� ZDV� DQ� DPD]LQJ�
���������� 
 
7KDQNV� WR� DOO� WKDW� PDGH� LW� VXFK� D� IXQ� QLJKW�
DQG� RXU� \LSV� IRU� JHWWLQJ� LQYROYHG�� 6SHFLDO�
WKDQNV� WR�'DYH�DV�0&�DQG�$OLVRQ�6DQGV� IRU�
DOO�WKH�WULYLD�TXHVWLRQV�DQG�IRUPDW��.DWH�0LOOHU�
DQG�RXU�UXQQHUV�:LOO�DQG�(O\VH� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
*UHDW�SUL]HV�ZHUH�GRQDWHG�IURP 
6XUIERDUG�:DUHKRXVH� 
(YHQWV�FLQHPD 
%RXQFH 
7LPH�]RQH 
%XUOHLJK�/DPLQDWHG�%HQFKWRSV 
4723 
$XUD�+DLU�.LUUD 
*UHHQPRXQW�EHDFK�UHVWDXUDQW� 
3LWFKHUV�DQG�SDUWQHUV 
7+	&� IDPLOLHV� IRU� SUL]HV� IURP� ELNH� UDFNV��
FKRFRODWHV�� DOFRKRO�� IRRWEDOOV�� W-VKLUWV� DQG�
EDWK� SURGXFWV�� <RXU� FRQWULEXWLRQ� ZDV� WUXO\�
DSSUHFLDWHG�� 

 
 

 

 
$� VSHFLDO�PHQWLRQ� WR� .DWH� 6DQGV� IRU� UXQQLQJ�
WKH�<,36�UDIIOHV�RQ�KHU�RZQ��ZLWK�'DYH¶V�KHOS��
8QIRUWXQDWHO\� VRPH� \LSV� ZHUH� XQDYDLODEOH� WR�
KHOS�RXW�RQ�WKH�QLJKW�EXW�.DWH�VWLOO�UDLVHG������
IRU� WKH�<,36�SURJUDP��*UHDW� HIIRUW� .DWH��2XU�
QH[W�UDIIOH�GDWH�LV�6DWXUGD\��WK��0DUFK�� 
 
&RQJUDWXODWLRQV� WR� (OLVH� 0DWXVFK�� -DFRE�
6DQGV�DQG�6RSKLH�%DUQHWW�ZKR¶V�DSSOLFDWLRQV�
KDYH�EHHQ�DFFHSWHG�WR�DWWHQG�WKH������<RXWK�
([FHOOHQFH�3URJUDP��:HOO�GRQH�� 
 
7KH� KLJKOLJKW� RI� WKH� <,36� VHDVRQ�ZLOO� EH� WKH�
*ROG�&RDVW�<RXWK�'HYHORSPHQW�%DOO��6DYH�WKH�
GDWH� RI� )ULGD\� ��WK� 0D\� ������ 6HPL� IRUPDO�
DWWLUH� DW� 0DQWUD� RQ� 9LHZ�� 6XUIHUV� 3DUDGLVH��
/LPLWHG�WLFNHWV�ZLOO�EH�DYDLODEOH��DOO�GHWDLOV�ZLOO�
EH�RQ�WHDP�DSS� 
 
<LSV�HQG�RI� \HDU� FDPS� LV� VWLOO� EHLQJ�SODQQHG��
NHHS� XS� \RX� SDWUROV� DQG� IXQGUDLVLQJ�� JHW� LQ�
YROYHG�DQG�KDYH�IXQ� 
 
6DP�2
5RXUNH 
 



*¶GD\�WR�DOO�-�&KLUS\�KHUH�ZLWK�WKH�7+	&�6/6&�
-�2OG�%R\V�8SGDWH�� 
 
:LWK�WKH�KRUUHQGRXV�%XVK�)LUHV�QRZ�KRSHIXOO\�
EHKLQG� XV� LW� LV� JUHDW� WR� NQRZ� WKH� UHFHQW� UDLQV�
VHHPLQJO\� KDYH� ILOOHG� PRVW� RI� RXU� VPDOOHU�
&RDVWDO�'DPV�DQG�JLYHQ�ERWK�%ULVEDQH¶V�6RP�
HUVHW� DQG�:LYHQKRH�'DPV� D� VHULRXV� ERRVW� LQ�
GZLQGOLQJ�FDSDFLWLHV� 
 
,WV�JUHDW� WR� OHDUQ�RXU�&RXQWU\�FRXVLQV�DUH�DOVR�
HQMR\LQJ�VRPH�RI� WKHVH�UHFHQW� UDLQV�DQG�PRUH�
KDSSHQLQJ�WKLV�ZHHN�–�JUHDW�QHZV�KXK�� 
 
:RZ�-�RXU�*UHHQPRXQW�%HDFK�ZDWHU�WHPSHUD�
WXUH�LV�OLNH�EDWK�ZDWHU�DW�SUHVHQW�–�DQG�FOHDQLQJ�
XS� QLFHO\� DIWHU� WKH� UHFHQW� IORRGLQJ� DQG� GHEULV�
IURP�RXU�ORFDO�7ZHHG�5LYHU� 
 
3RLQW� 'DQJHU� %UDQFK� 7LWOHV� �� *UHHQPRXQW�
%HDFK�–�)UL��6DW�)HE����	����-�KRZ�JRRG�LV�LW�
WR� JHW� WR� +RVW� RXU� QHLJKERULQJ� &OXEV� LQ� RXU�
3RLQW�'DQJHU�EUDQFK� IRU� WKH�$QQXDO�6XUI�&OXE�
&KDPSLRQVKLSV�RQ�RXU�KRPH�%HDFK�WKLV�ZHHN�
HQG���7KH�2¶%R\V�DUH�GHOLJKWHG�WR�EH�DEOH�WR�GR�
RXU�ELW�IRU�WKLV�)UL�HYHQLQJ�WZLOLJKW�EHDFK�&DUQL�
YDO� DQG� WKHQ� RQ� 6DW� IRU� WKH� 6XUI� DQG� &UDIW�
(YHQWV�� :H� ZLOO� UXQ� D� %%4� RQ� ERWK� GD\V� WR�
KHOS� IHHG� WKH� &DUQLYDO� 2IILFLDOV� SOXV� DOO� WKRVH�
DWWHQGLQJ� ZLWK� D� 6DXVDJH� 6L]]OH� DQG� %DFRQ� ��
(JJ�%UHNNLH�5ROOV�SOXV�+DPEXUJHUV�DQG�'ULQNV�
–�FRPH�DQG�VHH�XV�ZKHQ�\RX�YLVLW�� 
 
2¶%R\V�–��$FWLYLWLHV�–�7KXUV�)HE���–�WKLV�ZDV�
RXU�)LUVW�0RQWKO\�/XQFKHRQ�IRU������-�RQ�ZKDW�
ZDV�D�PLVHUDEOH�UDLQ\�GD\�IRU�WKH�*%&� 
,� DP�GHOLJKWHG� WR�DGYLVH�ZH�KDG���� LQ�DWWHQG�
DQFH� �� �� /DGLHV�� ��� 0HPEHUV� SOXV� JXHVW� –�
0DUW\�'����WKH�*%&�)RON�SURYLGHG�D�QLFH�OXQFK�
–�IROORZHG�E\�VRPH�EULHI�IRUPDOLWLHV�DQG�WKHQ�D�
IHZ�%HYHUDJHV�DQG�EDQWHU�WR�IROORZ�–�YHU\�HQ�
MR\DEOH�DIWHUQRRQ���DQG�HYHQLQJ�IRU�VRPH�""�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

6SHFLDO� (YHQW�–�,W�ZDV�D�VXUSULVH�IRU�XV�DOO�WR�
OHDUQ�LW�ZDV�&DUPHO� DQG�1RUP�0DYRUV� ��� WK�
:HGGLQJ� $QQLYHUVDU\� RQ� WKLV� YHU\� GD\� VR�
VRPH� LPSURPSWX� VFUDPEOLQJ� ZLWK� WKH� NLWFKHQ�
6WDII� WR� DUUDQJH� D� &DNH� DQG� &DQGOH� WR� KHOS�
&HOHEUDWH�VDPH� 

 
$OVR� LW� LV� QLFH� WR� VKDUH� WKH�1RUPLH� KDV� � UH�
FHQWO\� MRLQHG� WKH� ��� FOXE�–�ZHOFRPH�DERDUG�
³\RXQJVWHU´��� 
 
,19,7$7,21� –� LI� \RX� DUH� D� SDVW� PHPEHU� RI�
7+	&�RU�DQ\�$XVVLH�6XUI�&OXE�\RX�DUH�FRUGLDO�
O\�LQYLWHG�WR�DWWHQG�WKLV�0RQWKO\�OXQFKHRQ�ZKLFK�
KDSSHQV�RQ�WKH�ILUVW�7KXUVGD\�RI�WKH�PRQWK�#�
������������SP�4OG�WLPH�–�ZH�KRSH�WR�VHH�\RX�
WKHUH�""��� 

 
 

 
 
�� )UL���6DW�)HE���	�����LH�WKLV�ZHHN�����–�

2XU� %%4� WR� VXSSRUW� WKH� 6XUI� &OXE� IRU�
RXU�%UDQFK�&KDPSLRQVKLSV�–�FDOO�&KLUS�
RU�6SXG�LI�\RX�FDQ�KHOSV�RXW�� 

 
�� 6DW���6XQ�1RY���	���–�2¶%R\V�$*0���

5HXQLRQ� –� /RVW� -� :HHNHQG� -�\HS�–� ,�
DP�JHWWLQJ�LQ�HDUO\�VR�SXW�WKLV�GDWH�LQWR�
\RXU�QHZ�GLDULHV�IRU�1RY�SOHDVH�� 

 
�� $SULO���–������4XLFN�6LOYHU�	�5R[\�3UR�

DW�6QDSSHU�5RFNV�–�%%4�HYHQW�–�DQ�
RWKHU�SHQGLQJ�'LDU\�GDWH�UHTXHVW�–� WKH�
:6/� &DOHQGDU� KDV� WKH� TXLFNLH� SUR�
GRZQ� IRU� $SULO� ��–� ���–� VR� VWD\� WXQHG�
IRU�WKH�2¶%R\V�-�%%4�-�RSSRUWXQLW\�� 

 
�� -XQH���–�����&RRO\�5RFNV-2Q�)HVWLYDO�

–�SOHDVH�SXW� WKLV�RQH� LQ�\RXU�GLDU\� WR� -�
DV� ZH� ZLOO� KRVW� D� %%4� WR� )XQG� UDLVH�
GXULQJ�WKLV�SHULRG� 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
6XQGD\� /XQFKHRQ� 5DIIOH� VSRW� –� ³2Q� WKH�
'HFN´� –� WKDQNV� IRU� WKH� FRQWLQXHG� VXSSRUW� WR�
UXQ�WKHVH�6XQGD\�OXQFK�UDIIOH�RQ�WKH�'HFN�–�LI�
\RX�ZDQW�WR�KHOS�–�SXW�\RXU�KDQG�XS�-�LWV�ORWV�RI�
IXQ�PL[LQJ�ZLWK�RXU�'HFN�9LVLWRUV��� 
 
1HZ�*URXQGV�H[SDQVLRQ���6FUHHQ���6WRUDJH�
6KHG� SURMHFW�–�<HS�–�LWV�DOO�KDSSHQLQJ�QRZ�–�
MXVW�ORRN�DW�WKH�ELJ�6PLOH�RQ�'DYH�3HDWHV�IDFH�
–�VWHHO�LV�RQ�VLWH�DQG�VWUXFWXUH�LV�EHLQJ�HUHFWHG 
 
 
 

�*2%-'27� 1HZ� OHWWHU� –� :HOO� GRQH� DJDLQ�
µ6FULEH¶��–�%URQWH�%RE�–�VDG�\RX�-DQHW�FRXOGQ¶W�
DWWHQG� RXU� ILUVW� *2%B'27� /XQFKHRQ� DQG�
HTXDOO\�VRUU\�WR�OHDUQ�RI�\RXU�9DQV�$QQH[�PLV�
KDS� ZKLOH� DW� 3RWWVYLOOH� –� EHWWHU� GD\V� DKHDG�
KXK�� 5HPHPEHU� WR� NHHS� &KLUS�� 6SXG� DQG�
%URQWH�%RE� LQ� WKH� ORRS� IRU�DOO�2¶%R\V� �	�&OXE�
UHODWHG�PDWWHUV� 
 
7UDYHOOLQJ�–��(UURO�DQG�/\QQ�KDG�D�VXFFHVVIXO�
7ULS� VRXWK� WR� WKH�5DFLQJ�&DUQLYDO� DQG� ODWHU� LQ�
7DVV\� � DQG�%¶%RE� DQG� -DQHW� QRZ� KRPH� IURP�
WKHLU�3RWWVYLOOH�5HXQLRQ�YLVLW�� 
 
7KDW¶V�DOO�IRU�QRZ�–�NHHS�VDIH�–�DQG�³(QMR\´�WKH�
%HDFK� ��6XUI�DQG�RXU�EHDXW�*%&� IDFLOLWLHV�XS�
VWDLUV�� 
 
+DSS\�GD\V 
 
&KLUS\�+�–�0RE������������
FKLUS\K#JPDLO�FRP� 
3HWHU�+DUJUDYH�–�������������
EQQDQDV#KRWPDLO�FRP� 
6SXG�DQG�'L�+�–����������� 
GLDQHKLOOHU\��#JPDLO�FRP 
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Greenmount KIOSK 

3$125$0$�0($76 

0$67(5�0($76 

7:(('�(&2�&58,6(6 
WZHHGHFRFUXLVHV�FRP 


