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7KDQNV� WR� HYHU\RQH� ZKR� DWWHQGHG� WKH� SDWURO�
DQG� FRPPLWWHH�PHPEHUV�;PDV�SDUW\� � ,� WKLQN�
IXQ�ZDV�KDG�E\�DOO�DQG� LW�JDYH�XV�D�JUHDW�RS�
SRUWXQLW\�WR�XQYHLO�RXU�QHZ�FOXE�VLJQDJH� 
 
:LWK�;PDV�IDVW�DSSURDFKLQJ�,�ZDQW�WR�ZLVK�DOO�
PHPEHUV�DQG�WKHLU�IDPLOLHV�D�0HUU\�&KULVWPDV�
DQG� ORRN� IRUZDUG� WR� VKDULQJ� D� +DSS\� 1HZ�
<HDU�ZLWK�\RX� 
 
5HPHPEHULQJ� WKRXJK� WKDW� ORWV� RI� YLVLWRUV� OLNH�
WR� FHOHEUDWH� ;PDV� DW� RXU� EHDFK� DQG� ZH� DUH�
YHU\� PXFK� RSHQ� IRU� EXVLQHVV� � ;PDV� 'D\� LV�
FRYHUHG�E\�SHRSOH�YROXQWHHULQJ�ZKDWHYHU�WLPH�
WKH\� FDQ� VSDUH� � 7KH�PRUH� RI� XV� WKDW� JHW� LQ�
YROYHG� WKH� VPDOOHU� WKH� GUDLQ� RQ� HDFK� RI�
XV� �:H�KDYH�EURNHQ�WKH�GD\�XS�LQWR��-��KRXU�
ZLQGRZV� DQG� ZRXOG� ORYH� DQ\� DVVLVWDQFH� WKDW�
\RX�FDQ�SURYLGH� 
 
3DUNLQJ�LV�JHWWLQJ�YHU\�SUREOHPDWLF�DW�WKH�FOXE�
RQ� ZHHNHQGV� DQG� ,� NQRZ� LW� LV� JRLQJ� WR� JHW�
ZRUVH�DV�SDLG�SDUNLQJ�VWDUWV�LQ�WKH�1HZ�<HDU� 
 
 
 
 
 

 
,�QHHG�WR�UHPLQG�DOO�PHPEHUV�LQFOXGLQJ�P\VHOI�
WKDW�SDUNLQJ�LQ�WKH�GHVLJQDWHG�ED\V�RU�EHKLQG�
WKH�FOXE�LV�UHVWULFWHG�VWULFWO\�WR�URVWHUHG�SDWURO�
OLQJ�PHPEHUV�RQO\�RQ�WKH�ZHHNHQG� 
 
7KHUH� VKRXOG� QRW� EH� DQ\ERG\� WUDLQLQJ� RU� DW�
WHQGLQJ� 1LSSHUV� RFFXS\LQJ� WKHVH� SDUNV� RQ�
6DWXUGD\�RU�6XQGD\� 
 
3DUNLQJ�LQ�WKHVH�DUHDV�ZLWKRXW�D�FOXE�SHUPLW�LV�
QRW� RQO\� DQQR\LQJ� WR� WKH� FOXE� PHPEHUV� \RX�
DUH�DOVR�VXEMHFWLQJ�\RXUVHOI� WR�D�SRVVLEOH�ILQH�
IURP�WKH�FRXQFLO� 
 
3OHDVH� DVVLVW� E\� OHDYLQJ� WKHVH� SDUNV� IRU� RXU�
SDWUROOLQJ� PHPEHUV�� &RQWLQXHG� EUHDFKHV� RI�
WKLV� UHTXHVW� ZLOO� UHVXOW� LQ� SHRSOH� ORVLQJ� WKHLU�
SDUNLQJ�SHUPLWV� 
 
7KDQNV�DJDLQ�WR�DOO�PHPEHUV�IRU�\RXU�LQYROYH�
PHQW� WKLV� FDOHQGDU� \HDU� ZH� WUXO\� KDYH�
DFKLHYHG�D� ORW� WRJHWKHU�DQG� ,� ORRN� IRUZDUG� WR�
QH[W�\HDU�ZLWK�RXU�QHZ�DQG�LPSURYHG�IDFLOLWLHV�
DW�ERWK�WKH�IURQW�DQG�WKH�UHDU�RI�WKH�FOXE� 
 
0HUU\�&KULVWPDV 
'DYLG�)XOOHU 
 

 
 
 
 
 



 
+DSS\� KROLGD\V�� ,� KRSH� HYHU\RQH� KDV� D� JUHDW�
DQG�VDIH�&KULVWPDV�DQG�1HZ�<HDU� 
 
7KH� &KULVWPDV� KROLGD\V� DUH� XSRQ� XV� DQG� WKH�
ZHDWKHU� LV�ZDUPHU� WKDQ�XVXDO��0DNH�VXUH�\RX�
VWD\� K\GUDWHG� DQG� ZHDU� SOHQW\� RI� VXQVFUHHQ�
ZKLOH�SDWUROOLQJ��UDFLQJ�RU�WUDLQLQJ�� 
 
,�DVN�HYHU\RQH�WKDW�WKH\�DWWHQG�WKHLU�SDWUROV��,I�
\RX�FDQ�QRW�PDNH�LW��JHW�D�VXE�DQG�OHW�\RX�SD�
WURO�FDSWDLQ�NQRZ�� 
 
([WHQGHG�KRXUV�KDYH�VWDUWHG�DQG� UHPDLQ�XQWLO�
WKH�HQG�RI�-DQXDU\���DP�-��SP���%H�WKHUH�KDOI�
DQ� KRXU� SULRU� WR� VWDUW� WR� VHW� XS� SDWURO�� (QVXUH�
\RX� DUH� ZHDULQJ� $//� \RX� SDWURO� JHDU�� 3DWURO�
FDS�RQ�\RXU�KHDG�DW�DOO�WLPHV��-XVW�UHPHPEHU��
ZH� VHW� DQ� H[DPSOH� WR� WKH� SXEOLF�� ZH� KDYH� D�
VWDQGDUG�WR�XSKROG�� 
 
 

 
$�UHPLQGHU��DW�WKH�HQG�RI�SDWURO��WKH�UDGLRV�DQG�
WKH� L3DG� QHHG� WR� EH� SOXJJHG� LQ� IRU� WKH� QH[W�
GD\V�XVH�� 
 
,W�KDV�EHHQ�EURXJKW�WR�P\�DWWHQWLRQ� WKDW�PXOWL�
SOH� SHRSOH� KDYH� EHHQ� VSHHGLQJ� DQG� GULYLQJ�
UHFNOHVV� LQ� WKH�$79�ZKHQ�RQ�SDWURO��(YHU\RQH�
KDV� GRQH� WKHLU� SURILFLHQF\� WKLV� \HDU� DQG� KDV�
DQVZHUHG� WZR� TXHVWLRQV� RQ� WKH� VSHHG� OLPLW� LW�
PXVW� JR�� 7KHUH� DUH� QR� H[FXVHV�� ,I� \RX� DUH�
FDXJKW� GRLQJ� WKH� ZURQJ� WKLQJ�� \RX� ZLOO� EH�
DVNHG�WR�IURQW�WKH�ERDUG�DV�WR�ZK\�\RX�VKRXOG�
QRW�EH�VXVSHQGHG�IURP�WKH�FOXE�� 
 
3OHDVH� WDNH�FDUH�RI�DOO� FOXE�HTXLSPHQW�DV� LI� LW�
ZHUH� \RXU� RZQ�� ,W� LV� YHU\� H[SHQVLYH� WR� UHSDLU�
DQG� UHSODFH�� $Q� H[DPSOH�� RQH� UDGLR� ZDV� ORVW�
ZKLFK�ZLOO�FRVW�WKH�FOXE��������WR�UHSODFH�� 
 
<RXUV�LQ�OLIHVDYLQJ 
5RG� 

 
 
 
 
 
 

 HOLIDAY PATROLS 
 

ANY TIME THAT YOU CAN GIVE  
TO HELP OUT ON PATROL ON  

CHRISTMAS DAY OR NEW YEARS DAY  
WOULD BE GREATLY APPRECIATED. 

 
WE ARE EXPECTING A BUSY  TIME FOR THE REMAINDER  

OF DECEMBER AND ALSO JANUARY SO ALL PATROL MEMBERS  
ARE ENCOURAGED TO HELP OUT IF THEY HAVE SOME SPARE TIME. 

 
IT IS A BIG ASK AT THIS TIME OF THE YEAR BUT THE MORE PEOPLE WHO HELP  

THE EASIER IT WILL BE ON EVERYONE. 
 

THANK YOU 
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3OHDVH�FRQWDFW�WKH�RIILFH�$6$3�LI�\RX�ZLOO�EH�DYDLODEOH�WR�KHOS�RXW 

GXULQJ�DQ\�RI�WKH�DERYH�WLPH�VORWV� 



 
0HVVDJH�IURP�1DWKDQ�)LIH 

/LIHVDYLQJ�6HUYLFHV�&RRUGLQDWRU�*ROG�&RDVW 
 

)LUVWO\��,�ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�DOO�3DWUROOLQJ�0HPEHUV�DQG�2SHUDWLRQV� 
6XSSRUW�0HPEHUV�IRU�WKHLU�RQJRLQJ�VXSSRUW�DQG�GHGLFDWLRQ�VR�IDU�WKLV�VHDVRQ�� 

 
,W�KDV�EHHQ�D�YHU\�EXV\�VWDUW�WR�WKH�VHDVRQ�DQG�LW�ZLOO�EH�HYHQ�EXVLHU�RYHU�WKH�&KULVWPDV� 

+ROLGD\V��VR�SOHDVH�NHHS�XS�WKH�JUHDW�ZRUN� 
 

7KH�&KULVWPDV�KROLGD\�H[WHQGHG�3DWURO�KRXUV�KDYH�VWDUWHG�DQG�,�ZRXOG�OLNH�WR�UHPLQG�DOO�6XUI�&OXEV�
DQG�2SHUDWLRQV�6XSSRUW�0HPEHUV�� 

WKDW�3DWURO�FRPPHQFHV�DW� 
 

����DP�DQG�ZLOO�ILQLVK�DW�����SP�VWDUWLQJ�WKH���WK�'HFHPEHU������ 
DQG�HQGLQJ�RQ�WKH���WK�-DQXDU\������� 

 
:H�ORRN�IRUZDUG�WR�\RXU�FRQWLQXHG�GHGLFDWLRQ�WR�DFKLHYLQJ�RXU�YLVLRQ�RI�³=HUR�3UHYHQWDEOH�

'HDWKV�LQ�4XHHQVODQG�3XEOLF�:DWHUV�´ 
 

 
0$5,1(�/,&(1&(�&2856( 

 
:+(1                  �6XQGD\����)HEUXDU\����� 
 
:+(5(                �&RRODQJDWWD�6/6&��9DOLGDWLRQ�WKHRU\� 
�������������������������������5D\�3DVFRH�3DUN�7ZHHG�5LYHU��SUDFWLFDO�� 
 
7,0(                     �����DP�–�DURXQG�/XQFK�WLPH�GHSHQGLQJ�RQ�QXPEHUV 
 
72�%5,1*           ��3OHDVH�EULQJ�SKRWR�,'�DQG�DSSURSULDWH�FORWKLQJ�IRU�WKH�GD\��SOXV�VXQ����������

VFUHHQ��KDW�HWF�������7KH�VNL�SUDFWLFDO�LV�RQH��GHSHQGLQJ�RQ�WKH�FRQGLWLRQV�RI�
WKH�GD\��XVXDOO\�UHTXLUHV�DSSURSULDWH�FORWKLQJ�VXFK�DV�UDVK�VKLUWV��VXLWDEOH�
VKRUWV�DQG�D�VSUD\�MDFNHW�DV�VWXGHQWV�GR�JHW�ZHW�IURP�VSUD\�HWF� 

 
3529,'('          ��5HVRXUFHV 
 
3$<0(17         ����'HSRVLW�RI��������PXVW�EH�SDLG�E\���QG�-DQXDU\������ 
 ������������������������������)8//�$PRXQW�0867�EH�SDLG�E\�:HGQHVGD\���WK�-DQXDU\����� 

�������0DULQH�/LFHQFH�&RXUVH�2QO\       ���������� 
�������-HW�6NL�/LFHQFH�&RXUVH �2QO\       ��������� 
�������&RPELQHG�/LFHQFHV�&RXUVH         ��������� 
 

35,25                ��<RX�0867�FRPSOHWH�WKH�RQOLQH�OHDUQLQJ�–�SOHDVH�QRWH�WKDW�WKLV�PDNHV�WKH����
GD\�HDVLHU�DQG�TXLFNHU�IRU�HYHU\RQH��,I�\RX�GR�QRW�FRPSOHWH�WKH�RQOLQH� 

�����������������������������7KHRU\�-�\RX�&$1127�DWWHQG�WKH�FRXUVH� 
 
3OHDVH�FRQWDFW�WKH�RIILFH�ZLWK�\RXU�(�2�,�DQG�IRU�IXUWKHU�GHWDLOV� 
 
7KH�FOXE�ZLOO�EH�PRUH�WKHQ�KDSS\�WR�UHLPEXUVH�DQ\�PHPEHU�IRU�WKH�FRVW�RI�WKH�DERYH�0DULQH� 
/LFHQFH�FRXUVH�ZKR�VXFFHVVIXOO\�FRPSOHWHV�WKHLU�,5%�GULYHUV�FRXUVH�IRU�SDWUROV� 
 
6R�ZKHQ�\RX�ILQLVK�WKH�,5%�GULYHUV�FRXUVH�EULQJ�LQ�\RXU�UHFHLSW�IRU�WKH�PDULQH�OLFHQFH�WR�WKH 
FOXE�WR�EH�UHLPEXUVHG�  
 
,I�\RX�ZLVK�WR�JHW�\RXU�-HW�6NL�OLFHQFH�LW�ZLOO�EH�DW�\RXU�RZQ�FRVW�  
 
7KDQNV� 
-\�7D\ORU  



+L�HYHU\RQH� 
 
7KH� ODVW� *UDSHYLQH� RI� ����� LV� QRZ� KHUH�� ER\�
KDV� WKLV� \HDU� IORZQ��:H� LQ� WKH�7UDLQLQJ�5RRP�
KDYH�KDG�D�SUHWW\�EXV\�\HDU��WUDLQLQJ�QXPHURXV�
65&�� %URQ]H�� 669�� 7UDFWRU� DQG� ,5%� VTXDGV��
+DYH� ORVW� FRXQW� RI� WKH�QXPEHUV�� WKH\�PD\�EH�
SURYLGHG�HOVHZKHUH LQ�WKLV�LVVXH� 
 
:H� DV� WUDLQHUV� KDYH� QRWLFHG� WKLV� \HDU� D� GUD�
PDWLF� FKDQJH� LQ� WKH� DWWLWXGH� RI� WUDLQHHV�� WKH�
ZRUG�WKDW�EHVW�GHVFULEHV�LW� LV��UHVSHFW��UHJDUG�
OHVV�RI�WKH�DJH���5HVSHFW�IRU�WKH�&OXE��UHVSHFW�
IRU� HDFK�RWKHU� DQG� UHVSHFW� IRU� WKH�7UDLQHUV�� ,W�
KDV� EHHQ� YHU\� JUDWLI\LQJ� WR� XV� DV� 7UDLQHUV� WR�
VHH�WKLV�DQG�WKH�ZD\�HYHU\RQH�ZRUNV�WRJHWKHU�
DV�D�WHDP�GXULQJ�WUDLQLQJ��KHOSLQJ�HDFK�RWKHU�WR�
JHW� WKURXJK� WKH� VRPHWLPHV� DUGXRXV� WUDLQLQJ�
VFKHGXOH�� :H� KDYH� EHHQ� YHU\� SURXG� RI� DOO�
JURXSV� WKDW� KDYH� SURJUHVVHG� WKURXJK� WKH�
VFKHGXOH� DQG� ORYHG� VHHLQJ� WKH� ORRN� RQ� WKHLU�
IDFHV�ZKHQ SUHVHQWHG�ZLWK�WKHLU�VSDQNLQJ�QHZ�
3DWURO�8QLIRUPV��(YHQ�EHWWHU�� LW� LV�JUHDW� WR�VHH�
WKHP� LPPHGLDWHO\� WDNH�XS�3DWURO�GXWLHV��EHLQJ�
YHU\� IRUWXQDWH� WR� KDYH� WKUHH� RI� WKHVH� �0XP��
6RQ�DQG�'DXJKWHU��DOORFDWHG�WR�P\�SDWURO� 
 
:H�KDYH�KDG�TXLWH�D� IHZ� IDPLO\�JURXSV�FRPH�
WKURXJK� WKH� YDULRXV� FRXUVHV�� 0XP�� 'DG�� 6RQ�
'DXJKWHU�� DQG� WKLV� VHWV� D� JRRG� H[DPSOH� IRU�
RWKHUV� WR� IROORZ��6RPH�RI� WKH�PDWXUH�DJH�VWX�
GHQWV�GR� LW� D�ELW� WRXJK� IRU� DZKLOH�EXW� DOO�PDQ�
DJH� WR� JHW� WKURXJK� E\� VXSSRUWLQJ� HDFK� RWKHU�
DQG� WKH� VXSSRUW� WKH\� UHFHLYH� IURP� WKH� JURXS��
6WUDQJHO\�HQRXJK��ZH�KDYH�IRXQG�WKDW�WKH�ODUJ�
HU� WKH� JURXS� RI� WUDLQHHV� WKH� VPRRWKHU� WKH�
FRXUVH�UXQV� �$OO�RI�RXU�FRXUVHV�KDYH�EHHQ�DV�
VHVVHG� E\� DQ� H[WHUQDO� 3RLQW� 'DQJHU� %UDQFK�
$VVHVVRU� VR� WKHUH� LV� QR� TXHVWLRQ� DV� WR� WKH�
WUDLQHHV�DELOLWLHV�DW� WKH�HQG�RI� WKH�FRXUVH��7KH�
ODUJHVW�FRXUVH�ZH�FRQGXFWHG�WKLV�\HDU�ZDV�WKH�
6HSWHPEHU�VFKRRO�KROLGD\�65&�%URQ]H�ZLWK����
WUDLQHHV�DWWHQGLQJ�DQG�JUDGXDWLQJ�DW�WKH�HQG�RI�
DQ� LQWHQVLYH� ZHHNV� WUDLQLQJ�� 3UREDEO\� WKLV� LV�
WKH� ODUJHVW� FRXUVH� RI� LWV� W\SH� FRQGXFWHG� DW�
*UHHQPRXQW� 7+� DQG� &�� 6WDWH� DQG� 1DWLRQDO�
&OXE�RI�WKH�\HDU������ 
 
2Q�6XQGD\���WK�'HFHPEHU�ZH�FRQGXFWHG�RXU�
ILQDO�6NLOOV�0DLQWHQDQFH�GD\�ZLWK����PHPEHUV�
DWWHQGLQJ��&RQGLWLRQV�ZHUH�PLOG�DQG�HYHU\RQH�
FRPSOHWHG� WKH� 3URILFLHQF\� LQ� WKH� GXH� WLPH��
2QFH�DJDLQ�WKH�GD\�ZHQW�YHU\�VPRRWKO\�GXH�WR�
WKH� DVVLVWDQFH� RI� 7UDLQHUV� 5RG� -RQHV�� 'HE�
6FRWPDQ�� &KULV� 9DQ� 'RRUQ�� *HRII� &DUOLQ� DQG�
'DUUHQ� +HDOH\�� (YHU\RQH� ZRUNHG� WRJHWKHU� WR�
JHW�WKH�EHDFK�ZRUN�DQG�WKH�SDSHU�ZRUN�GRQH�LQ�
UHDVRQDEOH�WLPH��:HOO�GRQH�HYHU\RQH��:H�FHU�
WDLQO\� DSSUHFLDWHG�DOO� RI� WKH�KLJK� YL]� FDSV�DQG�
ZHW�VKLUWV�WKH�7+�DQG�&�2OG�%R\V�$VVRFLDWLRQ�
ERXJKW� IRU� XV�� ZH� KDG� WR� EXVW� RXW� HYHU\WKLQJ�
ZH�KDG� 
 

7KH�7UDLQLQJ�7HDP�ZLOO�EH�WDNLQJ�D�OLWWOH�WLPH�RII�
RYHU�&KULVWPDV�DQG� ,�ZRXOG� OLNH� WR� WKDQN� WKHP�
DOO� IRU� WKHLU� FRPPLWPHQW� WKURXJKRXW� WKH� \HDU��
:H�ZLOO�EH�VFKHGXOLQJ�FRXUVHV�WR�FRPPHQFH�LQ�
)HEUXDU\�� :H� DUH� ORRNLQJ� DW� UXQQLQJ� DQ� ,5%��
%URQ]H�DQG�669�7UDFWRU� FRXUVH�VR�ZLOO� OHW� \RX�
NQRZ�ZKHQ� WKH�GDWHV�DUH�VHW� �7KHUH�ZLOO� EH�D�
0DULQH�/LFHQFH�FRXUVH�FRQGXFWHG�DW�WKH�EHJLQ�
QLQJ�RI�)HEUXDU\��-\�7D\ORU�LV�DUUDQJLQJ�WKLV� 
 
7KH�0DULQH�/LFHQFH�LV�QHFHVVDU\�LI�\RX�ZLVK�WR�
EHFRPH�DQ� ,5%�GULYHU��$VN�DW� WKH�RIILFH�DW� WKH�
HQG�RI�-DQXDU\�IRU�IXUWKHU�LQIRUPDWLRQ� 
 
,5%�678))� 
 
:H�KDYH� MXVW� FRPSOHWHG� DQ� ,5%�&UHZ� WUDLQLQJ�
FRXUVH�LQ�ZKLFK���FDQGLGDWHV�JUDGXDWHG�DIWHU�D�
OHQJWK\�WUDLQLQJ�SHULRG��7KHUH�ZHUH�RULJLQDOO\����
FDQGLGDWHV�EXW�RQH�FRXOG�QRW�DWWHQG�WKH�DVVHVV�
PHQW�GD\�GXH�WR�ZRUN�FRPPLWPHQWV��+H�ZLOO�EH�
DVVHVVHG�DW�D�ODWHU�GDWH� 
 
-\��'HE�DQG�,�ZHUH�WKH�7UDLQHUV�IRU�WKLV�FRXUVH�
DQG�ZH�WKRURXJKO\�HQMR\HG�LW��HVSHFLDOO\�-\�ZKR�
ZDV� WKH� KHDG� WUDLQHU� IRU� WKLV� FRXUVH� VR� DV� WR�
REWDLQ�KLV�TXDOLILFDWLRQ�DQG�DQ�,5%�7UDLQHU��:DV�
D�PL[HG�EDJ�RI�FDQGLGDWHV�ZLWK���PDOHV�DQG���
IHPDOHV� �LQFOXGLQJ� D� 'DG� DQG� 'DXJKWHU� WHDP��
XQGHUWDNLQJ� WKH� WUDLQLQJ�FRPPLWPHQW��7KH�JLUOV�
GLVSOD\HG�JUHDW�ZDWHU�VNLOOV� LQ�WKH�YDULRXV�FUDIW��
DV�GLG�WKH�JX\V��DQG�WKH\�ZLOO�DOO�EH�RI�JUHDW�YDO�
XH�WR�WKH�&OXE�SHUIRUPLQJ�,5%�GXWLHV� 
 
$OO�FDQGLGDWHV�SHUIRUPHG�H[FHSWLRQDOO\�ZHOO �RQ�
DVVHVVPHQW�GD\��ZKLFK�ZDV�KHOG�LQ�FRQMXQFWLRQ�
ZLWK�D�&RRODQJDWWD�JURXS��7KH�$VVHVVRU�RQ�WKH�
GD\�DFWXDOO\�DVNHG�RXU�JURXS�WR�GHPRQVWUDWH�WR�
&RRODQJDWWD� WKH� FRUUHFW� PHWKRG� RI� 3DWLHQW� H[�
WUDFWLRQ�IURP�WKH�ERDW��ZKLFK�ZDV�D�FRPSOLPHQW�
RI�RXU�VW\OH�RI�WUDLQLQJ� 
 
:H� ZRXOG� OLNH� WR� JLYH� D� ELJ� WKDQN� \RX� WR� WKH�
SHRSOH�ZKR�KHOSHG�XV�ZLWK�WKLV�FRXUVH��QDPHO\�
%HQ�0DWXFVK�DQG�-RKQ�0DQQLQJ�IRU�GULYLQJ�GX�
WLHV�DQG�:DUUHQ�6FRWPDQ��RXU�FUDVK� WHVW�GXP�
P\� WKDW� ZH� XVHG� DV� 7+(� SDWLHQW� GXULQJ� WKH�
FRXUVH� DQG� DVVHVVPHQW� GD\��:DUUHQ� �:D]]D��
KDV�EHHQ�UHVFXHG�PRUH�WLPHV�WKDQ�DQ\RQH�HOVH�
,� NQRZ� DQG� ZDV� D� ELW� VKDWWHUHG� DIWHU� DVVHVV�
PHQW�GD\��:H�FRXOG�KDYH�QRW�SXOOHG�WKLV�FRXUVH�
RII�ZLWKRXW�WKHLU�KHOS�VR�PDQ\�WKDQNV�JX\V� 
 
%HFDXVH� RI� WKH� QHHG� WR� KDYH� D� TXDOLILHG� ,5%�
'ULYHU�&UHZ� SHUVRQ� DV� WKH� SDWLHQW� LQ� UHVFXH�
VFHQDULRV��ZKLFK�VRPHWLPHV�LV�GLIILFXOW�LI�QR�RQH�
LV�DYDLODEOH�DW�WKH�WLPH��,�KDYH�EHHQ�ORRNLQJ�LQWR�
WKH�DYDLODELOLW\�RI�DTXDWLF�UHVFXH�PDQLNLQV��7KH\�
DUH�DYDLODEOH�VR�,�ZLOO�ORRN�LQWR�WKH�FRVW�IRU�QH[W�
\HDU�� LW� ZLOO� WDNH� WKH� SUHVVXUH� RII�:D]]D� WKDWV�
IRU�VXUH� 
 



$OO� RI� RXU� FUDIW� DUH� VWLOO� IXOO\� RSHUDWLRQDO� DQG�
KDYH� EHHQ� SHUIRUPLQJ� ZHOO�� 7KH� FXUUHQW� ERDW�
IRU� SDWUROV� LV� WKH� *HQHUDWLRQ� �� 7KXQGHUFDW�
�5HG�2QH��ZLWK�WKH�RUDQJH�ERDW�DV�EDFN�XS� 
 
:H�DUH�WU\LQJ�WR�JLYH�WKH�$XURUD�DQG�WKH�$FKLO�
OHV�D�UHVW�DW�WKH�PRPHQW��$OO�RXWERDUGV�DUH�UXQ�
QLQJ�ZHOO� DW� WKH�PRPHQW�� KRZHYHU� VKRXOG� \RX�
H[SHULHQFH�D�SUREOHP�SOHDVH�UHG�WDJ�LW�DQG�UH�
SRUW�LW��,�ZLOO�WKHQ�DUUDQJH�UHSDLU�$6$3� 
 
,W� KDV� EHHQ� D� ELJ� \HDU� IRU� RXU�&OXE�� ELJ� LQ� DOO�
DUHDV��UHVXOWLQJ�LQ�RXU�OLWWOH�&OXE�EHHQ�DZDUGHG�
WKH� 6WDWH� DQG� 1DWLRQDO� 6XUI� &OXE� RI� WKH�
<HDU �DZDUG�IRU�������WKH�EHVW�RI�WKH�EHVW� 
 
7KLV� GLG� QRW� MXVW� KDSSHQ� RQ� LWV� RZQ�� VXFK� DQ�
RXWFRPH�KDG�WR�EH�LQLWLDWHG�DQG �GULYHQ�E\� 
 

VRPHRQH�DQG�WR�WKLV�HQG� ,�ZRXOG� OLNH� WR� WKDQN�
'DYH� )XOOHU�� WKH� %20� DQG� HYHU\RQH� ZKR�
KHOSHG�SXW�WKH�SURSRVDO�WRJHWKHU��,W�ZDV�D�YHU\�
ELJ�MRE�DQG�WRRN�XS�D�ORW�RI �WKHLU�WLPH�EXW�ZDV�
ZRUWK�LW�LQ�WKH�HQG��)DQWDVWLF�MRE�HYHU\RQH� 
 
7KDQNV�DJDLQ� WR� WKH�%20� IRU� WKH�SURYLVLRQ�RI�
OXQFKHV� IRU� DOO� 3DWUROV�� ,� NQRZ� WKDW� P\� 3DWURO�
PHPEHUV�DSSUHFLDWH�LW�DQG�WKHUH�LV�QRWKLQJ�OHIW�
DW�WKH�HQG�RI�WKH�GD\��PXFK�DSSUHFLDWHG� 
 
:HOO�WKDW¶V�LW�IRU�������,�ZRXOG�OLNH�WR�ZLVK�HYH�
U\RQH�D�9HU\�0HUU\�&KULVWPDV�DQ�D�+DSS\�DQG�
6DIH�1HZ�<HDU��6HH�\RX�DOO�RQ�WKH�EHDFK�QH[W�
\HDU� 
 
5RE�:DOWHUV 
&72�,5%�&$37$,1 
 

 
����� 

&+$1*(6�72�2)),&(�+2856��� 

 
�3OHDVH�QRWH�WKH�IROORZLQJ�FKDQJHV�WR�WKH�RIILFH�KRXUV� 

DQG�FDOO�+HOHQ�&�RQ�������������� 

IRU�DQ\�XUJHQW�PDWWHUV�GXULQJ�FORVXUHV� 

�� 

�����7KXUVGD\����������-�����DP—�����SP 

������)ULGD\����������-������SP—����SP 

������6DWXUGD\����������–�&ORVHG� 

������6XQGD\����������–�&ORVHG� 

����0RQGD\����������–�����DP—����SP 

�����7XHVGD\����������–�����DP�–�0LGGD\������������� 

���������:HGQHVGD\����������–�&ORVHG� 

���������7KXUVGD\����������–�&ORVHG� 

������)ULGD\������������–�����DP�–�����SP� 

6DWXUGD\����������–�&ORVHG� 

�6XQGD\����������–�&ORVHG� 

������0RQGD\������������–�����DP�–�����SP� 

��7XHVGD\������������–�&ORVHG� 

:HGQHVGD\����������–�&ORVHG� 

�7KXUVGD\����������–�%DFN�WR�QRUPDO� 



+L�DOO�� EDFN�ZLWK�D�VSRUWV�XSGDWH��:KDW�D�
EXV\�PRQWK�LW�KDV�EHHQ�  
 
2XU�PHPEHUV�KDYH�SDUWLFLSDWHG� LQ�D�ZLGH�
UDQJH� RI� FRPSHWLWLRQV� LQ� WKH� SDVW�PRQWK��
LQFOXGLQJ�� 4/'� EHDFK� VHULHV�� 4/'� VXUI�
ERDWV� VHULHV� UG� �� 	� ��� *&� ERDUG� ULGLQJ�
FKDPSV�� 4/'� ,QWHUEUDQFK� &KDPSV�� DQG�
2FHDQV� ��� VHULHV�� :HOO� GRQH� WR� DOO� DWK�
OHWHV�RQ�WKHLU�SHUIRUPDQFHV��ZH�KDG�TXLWH�
D�IHZ�WRS���ILQLVKHV�ZKLFK�LV�JUHDW�WR�VHH��
$� IXOO� OLVW� RQ� FRPSHWLWLRQ� UHVXOWV� FDQ� EH�
VHHQ�IXUWKHU�LQ�WKH�UHSRUW� 
 
,�ZRXOG�DOVR� OLNH� WR�KLJKOLJKW� WKH�DFKLHYH�
PHQWV�RI�WKUHH�RI�RXU�DWKOHWHV�WKDW�UHFHQWO\�
UHSUHVHQWHG�$XVWUDOLD�RYHU� LQ�(XURSH�GXU�
LQJ� 1RYHPEHU�� 0DULDK� -RQHV� PDGH� KHU�
�WK�FDSSHG�$XVWUDOLDQ�/LIHVDYLQJ�7HDP�WR�
FRPSHWH� DW� WKH� *HUPDQ� &XS� LQ� :DUHQ�
GRUI��DQG�2UDQJH�&XS�KHOG� LQ�(LQGKRYHQ��
ZLWK� $XVWUDOLD� WDNLQJ� RXW� WKH� RYHUDOO� SRLQW�
VFRUH�� &KDQWDO� /X[WRQ� DQG� /HDK� -RQHV�
ZHUH�LQ�WKH�$XVWUDOLDQ�/LIHVDYLQJ�'HYHORS�
PHQW� 7HDP� WKDW� FRPSHWHG� DW� WKH� &RP�
PRQZHDOWK� /LIHVDYLQJ� &KDPSLRQVKLSV� LQ�
/HHGV�� DOVR� ZLQQLQJ� WKH� RYHUDOO� SRLQW�
VFRUH�� $OO� WKUHH� UHWXUQLQJ� KRPH�ZLWK� LQGL�
YLGXDO�DQG�WHDP�HYHQW�PHGDOV��:HOO�GRQH�
RQ�\RXU�HIIRUWV� 
 
0DULDK�-RQHV 
*HUPDQ�&XS�-�:DUHQGRUI��*HUPDQ\ 
�VW���[��P�2EVWDFOH�UHOD\���[��P�0DQL�
NLQ�5HOD\���[��P�0HGOH\�5HOD\ 
�QG�����P�5HVFXH�0HGOH\ 
�WK�����P�2EVWDFOH�UDFH�����P�0DQLNLQ�
7RZ����P�0DQLNLQ�&DUU\ 
 
2UDQJH�&XS�-�(LQGKRYHQ��1HWKHUODQG  
�VW���[��P�2EVWDFOH�UHOD\���[��P�0DQL�
NLQ�UHOD\���[��P�0HGOH\�UHOD\ 
�QG�����P�6XSHU�/LIHVDYHU����P�PDQLNLQ�
FDUU\ 
�WK�����P�0DQLNLQ�7RZ�����P�5HVFXH�
PHGOH\ 
�WK����P�2EVWDFOH�UDFH 

&RPPRQZHDOWK�/LIHVDYLQJ�&KDPSLRQVKLSV 
&KDQWDO�/X[WRQ  
�VW�����P�0DQLNLQ�7RZ 
�QG�����P�0DQLNLQ�&DUU\ 
��WK����P�PDQLNLQ�FDUU\  
 
/HDK�-RQHV 
�VW��/LQH�7KURZ 
�WK����P�PDQLNLQ�FDUU\�����P�PDQLNLQ�FDUU\��
���P�0DQLNLQ�WRZ 
��WK�����P�6XSHU�OLIHVDYHU  
 
&KDQWDO�DQG�/HDK�5HOD\V 
�VW���[��P�PDQLNLQ�UHOD\ 
�QG���[��P�PHGOH\�UHOD\  
 
$Q� LPSRUWDQW� UHPLQGHU� WKDW� PHPEHUV� PXVW�
DWWDLQ�WKHLU����SDWURO�KRXUV�E\���VW�'HFHPEHU�
�����WR�EH�HOLJLEOH�IRU�FRPSHWLWLRQ�IRU�WKH�UH�
PDLQGHU�RI�WKH�VHDVRQ��7KLV�LV�D�SHUIHFW�WLPH�
WR�JHW�VRPH�H[WUD�KRXUV�XS�GXULQJ�WKH�&KULVW�
PDV� SHULRG�� $Q� HPDLO� ZLOO� EH� VHQW� RXW� WR�
PHPEHUV�WKDW�KDYH�KRXUV�RZLQJ�WKLV�ZHHN� 
 
7KHUH� ZLOO� EH� VRPH� VOLJKW� FKDQJHV� WR� FOXE�
WUDLQLQJ� GD\V� RYHU� WKH� &KULVWPDV� DQG� 1HZ�
<HDU�SHULRG��;PDV�ZHHN����UG�'HF�-�ERDUGV��
���WK����WK����WK�'HF�-�1R�WUDLQLQJ�����WK�'HF�
-� ERDUGV�� ��WK� 'HF� -� 6NL�LURQ�� 1HZ� <HDU�
ZHHN�� ���WK� ��VW� 'HF�� �VW�� �QG� -DQ� -� 1R�
WUDLQLQJ���UG�-DQ�-�ERDUGV���WK�-�6NL�LURQ�  
1RUPDO� FOXE� VHVVLRQV� UHVXPH� RQ� WKH� �WK�
-DQXDU\� 
 
$OVR��LI�\RX�KDYHQ¶W�GRQH�VR�DOUHDG\��FRPSHW�
LWRUV� IURP� X��-� PDVWHUV� SOHDVH� MRLQ� µ7+	&�
6XUI�6SRUWV¶�RQ�7HDP�$SS��7KLV�LV�ZKHUH�\RX�
ZLOO� ILQG� DOO� WUDLQLQJ� DQG� FRPSHWLWLRQ� LQIRU�
PDWLRQ�  
 
:LVKLQJ� HYHU\RQH� D� VDIH� DQG� KDSS\�&KULVW�
PDV�DQG�1HZ�<HDU�  
 
/HDK 
 



:H�DWWHQGHG� WKH�*ROG�&RDVW�7LWOHV�DW� WKH�HQG�
RI� 1RYHPEHU�� ZLWK� D� WHDP� IURP� 8��� WR� 2YHU�
��¶V� �,W�ZDV�JUHDW�WR�VHH�WKH�\RXQJHU�NLGV�KDYH�
D� UHDOO\� JRRG� JR� LQ� WKH� WHVWLQJ� FRQGLWLRQV� DW�
3DOP� %HDFK�� ZLWK� PDQ\� JDLQLQJ� VRPH� JUHDW�
H[SHULHQFH� ZLWKRXW� WKHLU� SDUHQWV� LQ� WKH� ZDWHU�
ZLWK�WKHP� 
 
&RQJUDWXODWLRQV�WR�WKH�IROORZLQJ�ILQDOLVWV�IURP�
WKH�GD\� 
6KRUWERDUG 
8���*LUOV�$YDORQ�+DOH\���UG� 
8���%R\V�2OL�0XJJHULGJH���UG� 
8���*LUOV�/XFD�+DOH\���QG� 
8���%R\V�,VDDF�5RJHUV��WK��DQG�5\DQ�0XJ�
JHULGJH��WK� 
8���*LUOV�-RUG\�)XOOHU���VW� 
8���%R\V�.\OH�2¶5RXUNH���UG� 
2SHQ�0HQV�.DQH�+DOH\���UG��DQG�%UDG�
2¶5RXUNH���WK� 
2YHU����0HQV�.DQH�+DOH\���VW� 
2YHU����0HQV�%UDG�2¶5RXUNH���VW� 
2YHU���¶V�0HQV�*HRII�&DUOLQ���QG� 

0DOLEX 
2SHQ�%UDG�2¶5RXUNH��"� 
2YHU���¶V�.DQH�+DOH\���VW� 
2YHU���¶V�%UDG�2¶5RXUNH���QG� 
2YHU���¶V�*HRII�&DUOLQ���QG� 
 
:H�DUH�VWLOO�ZDLWLQJ�IRU�RIILFLDO�UHVXOWV�IURP�WKLV�
HYHQW�VR�DSRORJLHV�LI�,�KDYH�PLVVHG�DQ\RQH� 
 
6SHFLDO�WKDQNV�WR�,VDEHOOH�DQG�*HRII�IRU�FRYHU�
LQJ�RXU�RIILFLDO�GXWLHV�IRU�WKH�WHDP� 
 
(QWULHV� DUH� QRZ� GXH� IRU� WKH� 6WDWH� 7LWOHV� DW�
&RROXP�RQ� -DQXDU\��������� ��� �3OHDVH�HQWHU�
$6$3� YLD� WKH� RIILFH� � ,QIR� IRU� WKH� HYHQW� LV� RQ�
WKH�%RDUGULGHUV�7HDP�$SS 
 
:H�ZLOO�FRQWLQXH� WR�PHHW�RQ�WKH��VW�6XQGD\�RI�
HDFK� PRQWK� RU� ZKHUH� FRQGLWLRQV� DOORZ� IRU� D�
VRFLDO� VXUI� � 3OHDVH� OHW� PH� NQRZ� LI� \RX� KDYH�
DQ\�TXHULHV� 
 
&KHHUV� 
%UDG 

 
5(0,1'(5�72�&203(7,7256 

 
&RPSHWLWRUV��8QGHU���V�XS�WR�DQG�LQFOXGLQJ�0DVWHUV�PXVW�KDYH�PHW�WKHLU�SDWURO�DQG�RU�VHU�
YLFH�FRPPLWPHQWV�DV�GHWHUPLQHG�E\�WKHLU�&OXE���%UDQFK�DQG�6WDWH�E\�WKH���VW�RI�'HFHPEHU�
WR�FRPSHWH�DW�DQ\�6/6�&KDPSLRQVKLSV�&RPSHWLWLRQ�H�J�%UDQFK��6WDWH��$XVVLHV�DQG�WR�UH�

FHLYH�HQGRUVHPHQW�WR�FRPSHWH�LQ�,/6�&KDPSLRQVKLSV��:RUOGV�� 
 

1RWH—8QGHU����FRPSHWLWRUV�ZKR�ZLVK�WR�FRPSHWH��XS�LQ�8QGHU����WHDP�HYHQWV�PXVW�PHHW�
WKH�FRPPLWPHQWV�DV�ZHOO� 

 
3DWUROV�OHIW�WR�PDNH�XS�KRXUV� 

 
6DWXUGD\���VW�'HFHPEHU 
6XQGD\���QG�'HFHPEHU 

:HGQHVGD\���WK�'HFHPEHU 
7KXUVGD\���WK�'HFHPEHU 
6DWXUGD\���WK�'HFHPEHU 
6XQGD\���WK�'HFHPEHU 



 

 
 

67$7(�&+$03,216+,36 
 

<287+ 
$OH[DQGUD�+HDGODQG 

��WK—��QG�0DUFK����� 
(QWULHV�FORVH—�VW�0DUFK����� 

 
0$67(56 

$OH[DQGUD�+HDGODQG 
��WK�	���WK��0DUFK����� 

(QWULHV�FORVH—�WK�0DUFK����� 
 

23(1 
$OH[DQGUD�+HDGODQG 

��WK—��WK�0DUFK����� 
(QWULHV�FORVH—�WK�0DUFK����� 

� 
1RWH 

%HDFK�(YHQWV�IRU�6WDWH�0DVWHUV� 
DQG�6HQLRU�&KDPSLRQVKLSV 

:LOO�EH�KHOG�DW�0RRORRODED�6/6& 
��WK�0DUFK����� 

 
 
 

 
32,17�'$1*(5�%5$1&+ 

685)�5(6&8(� 
&+$03,216+,36 

 
8���—0DVWHUV 
.LUUD�6/6& 

 
��WK�	���WK�-DQXDU\����� 

(QWULHV�FORVH��WK�-DQXDU\����� 
 

 
48((16/$1'�%2$5'5,',1* 

�&+$03,216+,36 
 

8���—0DVWHUV 
$OH[DQGUD�+HDGODQG 

 
6DWXUGD\���WK�	�6XQGD\���WK�-DQXDU\����� 

(QWULHV�FORVH���WK�-DQXDU\����� 
 

 
0$67(56�&$51,9$/ 

 
%UXQVZLFN�+HDGV 

6DWXUGD\���WK�)HEUXDU\����� 
 

3OHDVH�FRQWDFW�WKH�RIILFH�DV�FOHDUDQFHV� 
UHTXLUHG�WZR�ZHHNV�SULRU�WR�WKH�FDUQLYDO� 

 

 
2&($1����5281'�� 

 
8���—23(16 

$OH[DQGUD�+HDGODQG 
3DOP�%HDFK 

 
��WK�-DQXDU\����� 

(QWULHV�FORVH�0LGGD\���WK�'HFHPEHU����� 
 
 

 
%85/(,*+�6:,0�581� 

$8675$/,$�'$<�&+$//(1*( 
 

ZZZ�EXUOHLJKVZLPUXQ�FRP�DX 

 
0$5,1(�/,&(1&(�&2856( 

 
&RRODQJDWWD�6/6&���7ZHHG�5LYHU 

 
�QG�)HEUXDU\����� 

 
3OHDVH�FRQWDFW�+HOHQ�LQ�WKH�RIILFH� 

IRU�IXUWKHU�GHWDLOV 

 
 

'$7(6�)25�7+(�&$/(1'$5 
 

�WK�0DUFK—&OXE�&KDPSV�2SHQ���0DVWHUV 
 

��UG�0D\—6HQLRU�3UHVHQWDWLRQ�1LJKW 
 

��VW�-XQH—$�*�0� 



+H\�1LSSHU�)DPLOLHV� 
 
7KDQNV� IRU� D� JUHDW� ILUVW� KDOI� RI� WKH� \HDU� DQG�
DJUHH�ZLWK�PH� WKDW�ZH�DUH� UXQQLQJ�D�VSHFLDO�
1LSSHUV� LQ�D� IDQWDVWLF� ORFDWLRQ�� ,�KRSH�HYHU\�
RQH� KDV� VHWWOHG LQ� DQG� IRXQG� WKHLU� VSDFH� IRU�
WKH� VHDVRQ�ZLWK� XV� UHDG\� WR� FKDUJH� LQWR� WKH�
EDFN�HQG�RI�WKH�VHDVRQ� 
 
7KH�KDV�EHHQ�PDQ\�KLJKOLJKWV UHFHQWO\�ZKLFK�
.DWH� KDV� FDSWXUHG� SHUIHFWO\� VR� HQMR\� UHDG�
LQJ DOO�DERXW�WKHP� 
 
7R� UXQ� WKH�ELJJHVW�1LSSHUV� LQ�RXU� EUDQFK�DV�
VPRRWKO\� DV� ZH� GR� WKHUH� DUH� ORWV� RI� SHRSOH�
ZRUNLQJ�KDUG�WR�PDNH�LW�DOO�ORRN�HDV\� 
 
.DWH� 5RJHUV� DQG� *OHQ� 7XUQHU� ILOO� LQ� HYHU\�
ZKHUH�DQG�GR�DOO� WKH� MREV�QR�RQH�HOVH�ZDQWV�
DQG� VXSSRUW� HYHU\RQH�� .DWH� VSHFLDOW\� WKLV�
VHDVRQ� KDV� EHHQ� WKHVH� JUHDW� QHZV� OHWWHUV�
DQG� *OHQ� LV� PRUH� WKDQ� WKH� EHVW� 6DQWD� HYHU�
ZLWK� KLP� FRQVWDQWO\� IDEULFDWLQJ� WKLQJV� IRU� XV�
EHKLQG�WKH�VFHQHV�WR�PDNH�RXU�VKHG�ORRN�IDQ�
WDVWLF� 
 
$OLVKD�.RUGLV�DQG�-R�&URQN�KDYH�GRQH�D�IDQ�
WDVWLF MRE� RQ� RXU� XQLIRUPV� DQG� VZLPZHDU��
1HZ�VWRFN�ZKLFK�ZLOO�EH�HQRXJK�IRU�QH[W�VHD�
VRQ�DUULYH�VRRQ� 
 
.DUO�0XJJHULGJH�LV�VWLOO�WKH�VROH�SHUVRQ�ZRUN�
LQJ�RQ�DOO�RXU�JHDU��+H�LV�FRQVWDQWO\�FKLSSLQJ�
DZD\�DW�LW�DQG�EX\LQJ��IL[LQJ�DQG�UHSODFLQJ�DOO�
RI�RXU�JHDU�  
 
7UDF\� 1RUULV� LV� PDNLQJ� VXUH� DOO� RXU� GROODUV�
FRPH�DQG�JR�WR�WKH�ULJKW�SODFHV� 
 
.DQH�+DOH\��'RXJ�.RUGLV� DQG�'DQ�:HOOPDQ�
KDYH� PDGH� VXUH� RXU� FDUQLYDOV� KDYH� UXQ�
VPRRWKO\� 
 
,VDEHOOH� 0XJJHULGJH� KDV� JRW� XV� PDQ\� QHZ�
RIILFLDOV�DQG�'DUUHQ�)UHH�LV�NHHSLQJ�XV�VDIH�LQ�
WKH�ZDWHU� DQG� ERWK�PDNLQJ� VXUH� DOO� RXU� NLGV�
FDQ�GR�FDUQLYDOV� 
 
%HDFK� VHW� XS� LV� VHHPOHVV� ZLWK� 6KDQH� %LV�
JURYH��-RKQ�0DQQLQJ��6WHYH�2
1HLOO�DQG�&RG\�
'RXJODV� DQG� 'RQQD� &UDZIRUG� DQG� -XOLH� DUH�
UXQQLQJ� WKH� EHVW� %%4
V� HYHU� ZLWK� WKH� 2/'�
%R\V�FRQVWDQWO\�MXPSLQJ�LQ�WRR� 
 

 
 
)XQGUDLVLQJ� KDV� EHHQ� JRLQJ� JDQJ� EXVWHUV�
ZLWK�6KDU\Q�+DDJ�DQG�$QJHOD�0RUULVRQ��DQG�
IDPLO\��GULYLQJ�JUHDW�UDIIOHV�  
 
+RSHIXOO\�\RX�DOO�JRW�WKH�FKDQFH�WR�WKDQN�\RXU�
DJH�PDQDJHUV��ZDWHU�VDIHW\�DQG�RIILFLDOV�SHU�
VRQDOO\�RYHU�WKH�ODVW�FRXSOH�RI�ZHHNV� 
 
,� UHDOO\� KRSH� ,� KDYHQ
W� IRUJRWWHQ� DQ\RQH��
3OHDVH�OHW�PH�NQRZ�DQG�,
OO�IL[�LW�XS� 
  
/RRNLQJ� LQWR� QH[W� \HDU� WKHVH� SHRSOH� FRXOG�
DOZD\V�XVH�\RXU�KHOS��$OZD\V�DVN�WKHP�ZKDW�
\RX� FDQ� GR�� %\� KHOSLQJ� WKHP� RXW� \RX� NHHS�
WKHP�HQWKXVHG�DQG� LQ� WKH� UROH� ORQJHU��&RPH�
DQG�VHH�PH�LI�\RX�WKLQN�\RX�FDQ�GR�D�OLWWOH�ELW�
PRUH�IRU�XV� 
  
7ZR� QHZ� VSRQVRUV� WKLV� PRQWK� DUH� &+*�
:HDOWK�0DQDJHPHQW�ZKR�DUH�UHSUHVHQWHG�E\�
WKH�*DIIQH\�DQG�&RVWHOOR�IDPLOLHV�DQG�2UJDQ�
GD�&RQVWUXFWLRQV�ZKR�DUH�WKH�0DQDKDQ�)DPL�
O\�ZKR�KDYH�ERXJKW�XV�D�QHZ�WHQW�HDFK� 
  
7KDW
V� DOO� ,� KDG� UHDOO\�� +DYH� D� JUHDW� &KULVW�
PDV�� 7UDLQ� KDUG� WR� JHW� UHDG\� IRU� WKH� EUDQFK�
FDUQLYDOV�LQ�WKH�QHZ�\HDU� 
  
7KDQNV�IRU�DOO�WKH�VXSSRUW 
9DXJKQ 
1LSSHU�3UHVLGHQW 



/,77/(�'8'(6�:5$3�–���7+�129����� 

7+	&�X�-��¶V�ILQLVKHG�LQ��UG�SODFH�����SRLQWV���
EHKLQG� 1RUWK� %XUOHLJK� ����� SRLQWV�� DQG� &XU�
UXPELQ� ���� SRLQWV��� WZR� RI� WKH� VWURQJHVW� FOXEV�
LQ�WKH�6WDWH��DW�WKH�*ROG�&RDVW�FKDPSLRQVKLSV�
KHOG� DW� &RRODQJDWWD� 6/6&�� :H� KDYH� VRPH�
DPD]LQJ� OLWWOH� DWKOHWHV� ZLWKLQ� RXU� UDQNV�� VRPH�
RI�ZKRP�ORYH�WUDLQLQJ�DQG�DUH�VWDUWLQJ�WR�WKULYH�
LQ�D�UDFH�HQYLURQPHQW��&RQGLWLRQV�ZHUH�SHUIHFW�
IRU�WKH�NLGV�WR�JHW�FRQILGHQFH�LQ�WKH�ZDWHU��&RQ�
JUDWXODWLRQV� WR� DOO� WKH� QLSSHUV� ZKR� FRPSHWHG��
DQG� WKH� DJH� PDQDJHUV� ZKR� KDYH� WR� SUHSDUH�
DQG�PDUVKDOO�WKHP��7KDQN�\RX�WR�RXU�RIILFLDOV�–�
ZLWKRXW� WKHLU�KHOS�ZH�FRXOG�QRW�HQWHU� WKH�NLGV��
5DH� /HLJK� /RKVH�� 6LPRQ� 0F.LQOH\�� 9DXJKQ�
7KRPDV� DQG� $QQH� /DUDUG�� 7KDQN� \RX� WR� WKH�
SDUHQWV�ZKR�DUH�FRPPLWWLQJ�WR�EULQJLQJ�WKH�NLGV�
WR� FDUQLYDOV� DQG� JLYLQJ� WKHP� WKLV� H[SHULHQFH��
ZKHUH� WKHUH� LV� ZRQGHUIXO� ERQGLQJ� KDSSHQLQJ�
DPRQJVW�WKH�JURXSV��DQG�EHWZHHQ�DJHV�� 
 
6SHFLDO�PHQWLRQ�JRHV�WR�WKH�QLSSHUV�SODFLQJ� LQ�
WKH�ILQDOV� 
8��–�-RVK�:HOOPDQ���UG�VSULQW���:LOOLDP�+DVORS�
��UG�IODJV�� 
8��–� /HZLV�7HOIRUG� ��UG� VSULQW�� �WK� IODJV��� /XFD�
%RXJKWRQ� ��WK� VSULQW��� -HUHP\� )RJDUW\� ��VW�
VZLP��� /XNH� +ROGZD\� ��QG� VZLP��� (YLH� %DUNHU�
��WK�VSULQW���UG�ZDGH�� 
8��� –� 'DQD� 6WHZDUW� ��WK� IODJV�� ZDGH� ILQDO���
0ROO\�5RJHUV���VW�ZDGH���QG�ERDUG���WK�IODJV���WK�
VZLP��� /LOO\-$QQH� *RXOG� �ERDUG� DQG� ZDGH� IL�
QDO���1LFN�3HDUFH���VW�ZDGH���WK�IODJV���:DOODFH�
7KRPSVRQ��VZLP�ILQDO��� 
 
5�8�2."�$:$5(1(66�'$<� 
2Q���WK�1RYHPEHU�ZH�KHOG�RXU� ILUVW�HYHU�5�8�
2."� $ZDUHQHVV� 'D\�� VXSSRUWHG� E\� WKH� 6XQ�
ODQG�*URXS��ZLWK�WKH�SXUSRVH�WR�UHFRJQLVH�WKDW�
WKHUH� DUH�PDQ\� SHRSOH� LQ� RXU� FRPPXQLW\�ZKR�
DUH� VWUXJJOLQJ� DQG� GRQ
W� WKLQN� WKHUH� LV� DQ\RQH�
WKH\�FDQ�WDON�WR�DERXW�WKHLU�IHHOLQJV� �$W�7+	&�
1LSSHUV��ZH�DUH�JHQXLQHO\�FRPPLWWHG�WR�IRVWHU�
LQJ�DQ�HQYLURQPHQW�WKDW�VXSSRUWV�PHPEHU�ZHOO�
EHLQJ�� ,W¶V� LPSRUWDQW� WR� UHFRJQLVH� WKDW� DV� D�
ODUJH�FRPPXQLW\�JURXS�ZH�FDQ�DOO�PDNH�D�GLI�
IHUHQFH�E\�KDYLQJ� UHJXODU��PHDQLQJIXO� FRQYHU�
VDWLRQV�DERXW�OLIH
V�XSV�DQG�GRZQV� � 
 
:H�ZHUH� OXFN\�HQRXJK�WR�KDYH�5�8�2."�$P�
EDVVDGRU�-�6KDZQ�6KHDWKHU�–�ZKR�VSRNH�ZLWK�
WKH�NLGV�DERXW�WKH�LPSRUWDQFH�RI�ORRNLQJ�RXW�IRU�
HDFK� RWKHU� �+H� DOVR� EURXJKW� KLV� /DPERUJKLQL�
ZKLFK�ZDV� D�PDVVLYH� KLW� � $� ELJ� WKDQN� \RX� WR�
HYHU\RQH�ZKR�VXSSRUWHG�WKLV�GD\�E\�WDNLQJ�WKH�
WLPH� WR� JHW� WR� NQRZ� HDFK� RWKHU� D� OLWWOH� EHWWHU�
DQG�LQ�WXUQ�EXLOGLQJ�RXU�OHYHO�RI�FRQQHFWLRQ�ZLWK�
HDFK� RWKHU� � $� VSHFLDO� WKDQN� \RX� WR� WKH� 2OG�
%R\V� ZKR� SUHSDUHG� DQG� FRRNHG� WKH� %%4� LQ�
VXSSRUW�RI�WKH�HYHQW�DV�ZHOO�   
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*,$17�&+5,670$6�5$))/(�-���7+�'(&(0%(5����� 
 
7KLV�\HDU�ZH�ZHUH�IRUWXQDWH�WR�EH�VXSSRUWHG�E\�D�ODUJH�QXPEHU�RI�ORFDO�EXVLQHVVHV�DV�SDUW�RI�
RXU�&KULVWPDV�IXQGUDLVLQJ�HIIRUWV� �:H�ZRXOG�OLNH�WR�DFNQRZOHGJH�DQG�WKDQN�WKHVH�EXVLQHVVHV�
ZKR�NLQGO\�GRQDWHG�SUL]HV�WR�RXU�*LDQW�&KULVWPDV�5DIIOH� 
 
 
 
9LOODJH�5RDGVKRZ 
0DQWUD�7ZLQ�7RZQV 
%DVH�*\P��EHFRPLQJ�&RRO\�*\P� 
+DUYH\�1RUPDQ 
6SULQJORDGHG��%DQRUD�3RLQW 
%HOODNDL��&RRODQJDWWD 
%XQQLQJV��6RXWK�7ZHHG�+HDGV 
5RVH�	�&URZQ�+DLU��3DOP�%HDFK 
*ROG�	�7ZHHG�&RDVW�3RRO�6XSSOLHV�DQG�6HUYLFHV 
5HEHO��7ZHHG�+HDGV 
(YHQW�&LQHPDV��&RRODQJDWWD 
+ROGZD\�)DPLO\ 
%HQ�&URQN 
(GGLH
V�*UXEKRXVH 
%LJ�:��7ZHHG�&LW\ 
$]XUH�6NLQ�	�%HDXW\��7HUUDQRUD 
)XQKRXVH�(QWHUWDLQPHQW�&HQWUH��7ZHHG�&LW\ 
:RROZRUWKV��&HQWUR�7ZHHG 
 
 
 
 
3OHDVH� VKRZ� DSSUHFLDWLRQ� WKURXJK� VXSSRUWLQJ� WKHVH� ORFDO� EXVLQHVVHV� RYHU� WKH� KROLGD\� VHD�
VRQ� �7KDQNV�DOVR�WR�RXU�1LSSHU�IDPLOLHV�ZKR�JHQHURXVO\�ERXJKW�DQG�VROG�UDIIOH�WLFNHWV��PDNLQJ�
������SURILW�ZKLFK�ZDV�DQ�DPD]LQJ�HIIRUW� �$OO�ZLQQHUV�ZKR�ZHUH�QRW�SUHVHQW�IRU�WKH�GUDZ�ZLOO�EH�
FRQWDFWHG�DQG�DUUDQJHPHQWV�PDGH�WR�FROOHFW�SUL]HV� �7KDQNV�DJDLQ�IRU�\RXU�VXSSRUW�   
 
1,33(5�75$,1(5�2)�7+(�0217+�-�129(0%(5 
 
7UDLQHU� RI� WKH�PRQWK� LV� D� QHZ� DZDUG� UHFRJQLVLQJ� FRQVLVWHQF\�� HIIRUW�� HQWKXVLDVP�� UHVSHFW� IRU�
FRDFKHV�DQG�HQFRXUDJHPHQW�RI� WKHLU�SHHUV��FRPELQHG�ZLWK�DQ�RYHUDOO�SRVLWLYH�DWWLWXGH� WRZDUGV�
WUDLQLQJ�DQG�DURXQG�WKH�FOXE��6RPHWKLQJ�DOO�QLSSHUV�FDQ�DVSLUH�WR��)RU�WKH�PRQWK�RI�1RYHPEHU��
WKH�UHFLSLHQWV�DUH��.DODQ�1RDNHV��X�����5XE\�(YHULQJKDP��X�����$P\�&URQN��X����DQG�,]]\�%RX�
FKHU��X����� 
 
:LWK�WUDLQLQJ�JHQHUDOO\��WKH�FRDFKHV�DUH�KDSS\�ZLWK�FRQVLVWHQF\�RI�QXPEHUV��NLGV�DSSOLFDWLRQ�WR�
WKH� WDVN� DFURVV� DQG� WKH�JURXS� G\QDPLFV��*UHDW� SURJUHVV� LV� HYLGHQW�ZLWK� DQ� LQFUHDVH� LQ� FRQIL�
GHQFH�DQG�VNLOO� OHYHO�DPRQJVW� WKH�UHJXODU�DWWHQGHHV��7KDQNV� WR�WKRVH�SDUHQWV�ZKR�DUH�PDNLQJ�
WKH�HIIRUW�WR�EULQJ�WKH�NLGV�WR�VXUI�WUDLQLQJ��7KH\�DUH�FHUWDLQO\�EHQHILWWLQJ�IURP�LW� 
 
;0$6�$1'�1(:�<($5�75$,1,1*�5(0,1'(5 

7UDLQLQJ�VHVVLRQV�DUH�DGMXVWHG�IRU�WKH���ZHHNV�EHWZHHQ���UG�'HF�DQG��WK�-DQ��7KH�UXQQLQJ�DQG�
VXUI� WUDLQLQJ�ZLOO� EH� FRPELQHG� WR�0251,1*6�21/<� IURP�����-����DP�ZLWK�&DOOXP�DQG� ����-
�����DP�ZLWK�-DVRQ�.DQH�RQ�WKH�IROORZLQJ�GD\V�RQO\� 
0RQGD\���UG�'HF��7XHVGD\���WK�'HF��6DWXUGD\���WK�'HF 
0RQGD\���WK�'HF��7XHVGD\���VW�'HF��6DWXUGD\��WK�-DQ 
 
 



 
IMPORTANT DATES 

 
12th JAN Holiday Nipper Sunday (0 pts) 

19th JAN Holiday Nipper Sunday (0 pts)= 
18-19th JAN State board riding champs @ Alexandra Headland 

25th JAN Nipper Saturday @ Palm Beach 
26th JAN Official Nipper Sunday and Kieran Young memorial relay u11-14’s 

8-9th FEB u11-15 Branch Youth Champs @ North Kirra 

 

%2$5'�$1'�6+('�6(&85,7<�$1'�(7,48(77(�5(0,1'(5 

:H�ZRXOG�OLNH�WR�UHPLQG�DOO�QLSSHUV�DQG�WKHLU�SDUHQWV�RI�ERDUG�DQG�VKHG�VDIHW\�DQG�VHFXULW\��
7KH�FRPPLWWHH�PHPEHUV�DQG�RWKHU�YROXQWHHUV�SXW�LQ�D�ELJ�HIIRUW�WR�UDLVH�IXQGV�DQG�DWWUDFW�
VSRQVRU�GROODUV�WR�SURYLGH�HTXLSPHQW�IRU�WKH�NLGV��:H�GR�HYHU\WKLQJ�ZH�FDQ�WR�SURWHFW�\RXU�
SURSHUW\�EXW�LI�\RXU�ERDUG�LVQ¶W�ORFNHG�ZH�FDQ¶W�KHOS�\RX��$�GHFHQW�FRPER�ORFN�LV������$�
ERDUG�UHSDLU�FRVW�LV����-�����)DPLOLHV�FDQ�KHOS�XV�E\�UHVSHFWLQJ�WKH�HTXLSPHQW�DQG�VWRUDJH�
IDFLOLW\�SURYLGHG�E\� 
%X\LQJ�D�FRGHG�ORFN�IRU�\RXU�RZQHG�RU�OHDVHG�ERDUG�DQG�86,1*�,7�HYHU\�WLPH� 
3XWWLQJ�\RXU�QDPH�DQG�D�SKRQH�QXPEHU�RQ�\RXU�ERDUG��LI�\RX�RZQ�LW�� 
5DFNLQJ�WKH�ERDUGV�VDIHO\� 
.HHSLQJ�WKH�VKHG�FOHDU�RI�UXEELVK��XVH�ELQV�� 
:DVKLQJ�RII�ERDUGV�DQG�ERGLHV�IHHW�SULRU�WR�HQWHULQJ�WKH�VKHG��DQG 
5ROOLQJ�GRZQ�WKH�VKHG�GRRU�DQG�UHDWWDFKLQJ�WKH�SDGORFN�LI�\RX�DUH�ODWH�IRU�WUDLQLQJ� 

7KLV�ODVW�SRLQW�LV�SDUWLFXODUO\�LPSRUWDQW��DV�WKHUH�LV�H[SHQVLYH�HTXLSPHQW��SOXV�PDQ\�EDJV�
�SRVVLEO\�ZLWK�PRELOH�SKRQHV��LQ�WKH�VKHG�WKDW�ZH�'2�127�ZDQW�VWROHQ�E\�OHDYLQJ�VKHG�
GRRUV�ZLGH�RSHQ�� 

 

2)),&,$/6�&2856(�–����-$18$5<������� 

7KH�QH[W�2IILFLDOV�FRXUVH�LV�VFKHGXOHG�IRU�:HG���QG�-DQ�������,W¶V�D�����HQUROPHQW�IHH�
�FDQGLGDWH�WR�SD\��DQG�WKH�FOXE�SD\V������IRU�DQ\�PHPEHU�WR�FRPSOHWH�WKH�FRXUVH��7KH�FOXE�
JHWV�FKDUJHG�LI�\RX�JR�RU�QRW��VR�SOHDVH�EH�FHUWDLQ�\RX�FDQ�IXOILO�WKH�UHTXLUHPHQWV�SULRU��7KH�
SUHUHTXLVLWHV�DUH�-�<RX�0867� 
EH�D�UHJLVWHUHG�PHPEHU�RI�WKH�FOXE� 
KDYH�D�PHPEHU�6/64�SRUWDO�DFFRXQW� 
KROG�RU�KDYH�ORGJHG�D�%OXH�&DUG�DSSOLFDWLRQ� 
�LI�RYHU����\HDUV��� 
$QG 
FRPSOHWH�WKH�RQOLQH�FRPSRQHQW��DOORZ��-��KRXUV�� 
RI�WKH�FRXUVH�SULRU�WR�DWWHQGLQJ�WKH�IDFH�WR� 
IDFH�� 
 
3$752/�+2856�$1'�5$))/(6 
 
:H�DUH�YHU\�SURXG�RI�VRPH�RI�RXU�X���65&�QLSSHUV�
ZKR�KDYH�UHFHQWO\�FRPSOHWHG�WKHLU�ILUVW�SDWUROV��VXFK�DV�
/XND�DQG�%HOOD�+DOH\��7KDQNV�IRU�\RXU�HIIRUW�NHHSLQJ�
WKH�EHDFK�VDIH��$�UHPLQGHU�WR�DOO�-�FKHFN�LQ�ZLWK�\RXU�
SDWURO�FDSWDLQ�VR�WKH\�NQRZ�ZKHUH�\RX�DUH�DW�DOO�WLPHV�� 
 
7KDQNV�DOVR�WR�X��¶V�5\DQ�0XJJHULGJH��&DVK�&UDWFK�
OH\�DQG�,VDDF�5RJHUV�IRU�MRLQLQJ�LQ�ZLWK�WKH�<,36�UDIIOHV�
RQ�6DWXUGD\�QLJKW��UDLVLQJ������IRU�WKH�FOXE��0XFK�DS�
SUHFLDWHG�ODGV� 



3��4/'�%($&+�6(5,(6 
5281'�� 

.XUUDZD�6/6& 
��WK�'HFHPEHU����� 

8����)HPDOH�%HDFK�)ODJV 
�WK—5HEHNDK�5\ONR 
8����0DOH�%HDFK�)ODJV 
�WK—1RDK�0F&OXUH 
�WK—3DWULFN�0RUULVRQ 
8����0DOH�%HDFK�5HOD\ 
�VW—)OHWFKHU�%LVJURYH��1RDK�0F&OXUH� 
��������3DWULFN�0RUULVRQ�	�1LFKRODV�3HDUFH 
8����)HPDOH�%HDFK�)ODJV 
�VW—,QGLDQD�&UDZIRUG 
�WK—$GGLVRQ�)UHH 
8����)HPDOH�%HDFK�6SULQW 
�VW—,QGLDQD�&UDZIRUG 
8����0DOH�%HDFK�5HOD\ 
�WK—)OHWFKHU�%LVJURYH��1RDK�0F&OXUH�� 
��������'DUF\�0FNHQ]LH�	�%URFN�2VERUQH 
8����)HPDOH�%HDFK�)ODJV 
�QG—,]]\�%RXFKHU 
�UG—$P\�&URQN 
8����)HPDOH�%HDFK�6SULQW 
�WK—/LO\�$OIRUG 
8����)HPDOH�%HDFK�5HOD\ 
�VW—/LO\�$OIRUG��-DGD�%DUNHU��,]]\�%RXFKHU� 
��������	�$P\�&URQN 
8����0DOH�%HDFK�5HOD\ 
�QG—&RQQRU�'DYLGVRQ��'DUF\�0F.HQ]LH��

&KDUOLH�1RUULV�	�%URFN�2VERUQH 
8����)HPDOH�%HDFK�)ODJV 
�UG—/LO\�0F&OXUH 
�WK—(OOL�+DUULGHQ 
8����)HPDOH�%HDFK�6SULQW 
�UG—/LO\�0F&OXUH 
8����)HPDOH�%HDFK�5HOD\ 
�VW—/LO\�$OIRUG��,]]\�%RXFKHU��(OOL�+DUULGHQ�� 
��������	�/LO\�0F&OXUH 
8����0DOH�%HDFK�)ODJV 
�WK—-RUGDQ�)UHH 
8����0DOH�%HDFK�5HOD\ 
�WK—&LPDUURQ�&UDZIRUG��&RQQRU�'DYLGVRQ�� 
��������-RUGDQ�)UHH�	�&KDUOLH�1RUULV 
8����0DOH�%HDFK�)ODJV 
�WK—7DUN\Q�%RXFKHU 
8����0DOH�%HDFK�5HOD\ 
�WK—+DUU\�%ODVHU��7DUN\Q�%RXFKHU� 
���������&LPDUURQ�&UDZIRUG�	�&OD\WRQ�6FKLOJ 
8����0DOH�%HDFK�)ODJV 
�WK—-DFRE�6DQGV 
�WK—6RO�6KHLQLQJ-&UX] 
8����0DOH�%HDFK�5HOD\ 
�VW—&RG\�'RXJODV��-DFRE�6DQGV�� 
��������6RO�6KHLQLQJ-&UX]�	�+XJKLH�7KRPDV 
8����0DOH�%HDFK�5HOD\ 
�UG—&RG\�'RXJODV��-DFRE�6DQGV�� 
��������6RO�6KHLQLQJ-&UX]�	�+XJKLH�7KRPDV 
$OO�$JH��8���—8�����%HDFK�5HOD\ 
�QG—/LO\�$OIRUG��)OHWFKHU�%LVJURYH��7DUN\Q�

%RXFKHU��,]]\�%RXFKHU��,QGLDQD� 
����������&UDZIRUG��&LPDUURQ�&UDZIRUG��1RDK�

0F&OXUH��/LO\�0F&OXUH��%URFN�2VERUQH 
����������	�&OD\WRQ�6FKLOJ 
�WK—+DUU\�%ODVHU��$P\�&URQN��&RQQRU� 
���������'DYLGVRQ��-RUGDQ�)UHH��$GGLVRQ�)UHH� 
���������-D]PLQ�*UDKDP��(OOL�+DUULGHQ��'DUF\ 
���������0F.HQ]LH��3DWULFN�0RUULVRQ�	� 
���������5HEHNDK�5\ONR 
 

�WK�2YHUDOO 
 

�4/'�,17(5%5$1&+� 
&+$03,216+,36 

3DOP�%HDFK�3RRO���&XUUXPELQ 
��WK-��WK�1RYHPEHU����� 

 
0LFKDHOD�(YDQV 
�VW—8����)HPDOH��[��P�0HGOH\�5HOD\ 
�QG—8����)HPDOH��[��P�2EVWDFOH�5HOD\ 
�UG—8����)HPDOH�6XUI�7HDPV 
�UG—8����)HPDOH�%RDUG�7HDPV 
�WK—8����)HPDOH�,URQ�7HDPV 
�WK—8����)HPDOH����P�0DQLNLQ�7RZ�ZLWK�)LQV 
�WK—8����)HPDOH�%RDUG�5HVFXH 
-DFRE�6DQGV 
�QG—8����0L[HG�%HDFK�5HOD\ 
�WK—$OO�$JH�%HDFK�5HOD\ 
�WK—8���0DOH�%HDFK�6SULQW 
�WK—8����0DOH�%HDFK�)ODJV 
-D]PLQ�*UDKDP 
�UG—8����)HPDOH�&DPHURQ�5HOD\ 
�WK—8����)HPDOH����P�0DQLNLQ�5HOD\�ZLWK�)LQV 
�WK—8����0L[HG�%HDFK�5HOD\ 
�WK—8����)HPDOH�%HDFK�6SULQW 
�WK—$OO�$JH�5HOD\ 
�WK—8����)HPDOH�%HDFK�)ODJV 
&LPDUURQ�&UDZIRUG 
�VW—8����0DOH�&DPHURQ�5HOD\ 
�WK—8����0L[HG�%HDFK�UHOD\ 
�WK—$OO�$JH�5HOD\ 
�WK—8����0DOH�%HDFK�6SULQW 
�WK—8����0DOH�%HDFK�)ODJV 
/LO\�$OIRUG 
�VW—8����)HPDOH�&DPHURQ�5HOD\ 
�QG—8����)HPDOH�%HDFK�6SULQW 
�QG—8����)HPDOH�%HDFK�)ODJV 
�WK—8����0L[HG�%HDFK�5HOD\ 
�WK—$OO�$JH�5HOD\ 
,]]\�%RXFKHU 
�VW—8����)HPDOH�&DPHURQ�5HOD\ 
�UG—8����)HPDOH�%HDFK�)ODJV 
�WK—8����0L[HG�%HDFK�UHOD\ 
�WK—8����)HPDOH�%HDFK�6SULQW 
�WK—$OO�$JH�5HOD\ 
%DUORZ�7HOIRUG 
�QG—8����0DOH�6SULQW 
�UG—8����0DOH�&DPHURQ�5HOD\ 
�WK—8����0L[HG�%HDFK�5HOD\ 
�WK—8����0DOH�%HDFK�)ODJV 
�WK—$OO�$JH�5HOD\� 

 
3RLQW�'DQJHU�%UDQFK 

�UG�2YHUDOO 
�VW�+DQGLFDS�3RLQW�VFRUH 

 



1HZV�IURP�WKH�<,36�RI�7+	&� 
 

)LUVWO\�DSRORJLHV�IRU�PLVVLQJ�WKH�ODVW�*UDSH�
YLQH�DGGLWLRQ� 
 
:H¶YH� KDG� WZR� 7+	&� <,36� HYHQWV� LQ� WKH�
ODVW� IHZ� PRQWKV�� 0RYLH� :RUOG� )5,*+7�
1,*+7�ZDV�JUHDW�IRU����<,36�ZKR�DWWHQGHG��
/RWV�RI� ODXJKV�DQG�VFUHDPV�PDGH�IRU�D�IXQ�
QLJKW�� 
 
2XU� <,36� &KULVWPDV� SDUW\� ZDV� KHOG� DW�
7XJXQ� %RZOV� &OXE�� 'LQQHU� ZDV� SURYLGHG�
DQG� D� IHZ� JDPHV� RI� EDUHIRRW� ERZOV�� :H�
WLPHG� WKH�HYHQW�ZLWK�RQH�RI� WKH� ILUVW�VWRUPV�
RI� WKH�VHDVRQ��VR�RXU� ODVW� IHZ�JDPHV�ZHUH�
ZDVKHG�RXW��EXW�QLFH�WR�VHH�VRPH�UDLQ� 
 
2XU� QH[W� <,3� HYHQW� ZLOO� EH� LQ� -DQXDU\� DW�
%281&(�� 'HWDLOV� ZLOO� EH� OLVWHG� RQ� 7+	&�
WHDP� DSS� XQGHU� (9(176� � 127(� QR� ODWH�
5693¶V� IRU� WKLV� RQH�� QXPEHUV� QHHG� WR� EH�
FRQILUPHG�HDUO\� 
 
7KLV� HYHQW� LV� QRW� D� /LIHVDYLQJ� HYHQW� WKHUH�
IRUH�WKHUH�LV�QR�LQVXUDQFH�FRYHUDJH�WKURXJK�
WKH�FOXE�IRU�SHRSOH�DWWHQGLQJ�WKH�HYHQW� 

 
 
$/62� 6$9(� 7+(� '$7(� )25� 285� <,36�
75,9,$�1,*+7-�6$785'$<�)(%8$5<���7+��
7KDQNV�WR�$OLVRQ�6DQGV�IRU�YROXQWHHULQJ�WR�UXQ�
WKH� HYHQW� DJDLQ� DQG� ZH¶OO� KDYH� 'DYH� )XOOHU�
DJDLQ�DV�0&��,W�LV�D�JUHDW�IXQGUDLVHU�IRU�7+	&�
<,36� HYHQWV�� 'HWDLOV� ZLWK� EH� RQ� 7($0� $33�
DQG�HPDLOHG��VRRQ� 
 
7KDQNV�WR�DOO�RXU�<,36�ZKR�KDYH�UXQ�WKH�<,36�
UDIIOHV� WKH� SDVW� IHZ� PRQWKV�� 2XU� QH[W� <,36�
UDIIOH� GDWH� ZLOO� EH� OLVWHG� RQ� WHDP� DSS�� ,I� \RX�
FRXOG� 5693� HDUO\� VR� ,¶P� QRW� FKDVLQJ� YROXQ�
WHHUV�DW�WKH�ODVW�PLQXWH��ZRXOG�EH�DSSUHFLDWHG��
(YHU\� <,3� SDUWLFLSDWLQJ� LQ� RXU� HYHQWV� DOVR�
QHHGV� WR� FRQWULEXWH� WR� IXQGUDLVLQJ� DQG� EH� DW�
WHQGLQJ�URVWHUHG�SDWUROV� 
 
$� ELJ� FRQJUDWXODWLRQV� WR� +8*+� 1255,6� IRU�
WDNLQJ� RXW� 7+	&� DQG� %UDQFK� <RXWK� RI� WKH�
PRQWK�� 
 
*HW� LQYROYHG� LQ�RXU�7+	&�<,36�SURJUDP�DQG�
KDYH�IXQ� 
 
6DP�2¶5RXUNH� 
7+	&�<,36�FRRUGLQDWRU� 

<,3�%281&(�6(66,21 
6HH�7+	&�7HDP�$SS�IRU�GHWDLOV�DQG�WR�5693�WR�WKLV�HYHQW� 



 



+2����+2����+2���-��&KLUS\�KHUH�ZLWK�WKH�7+	&�
6/6&�-�2OG�%R\V�8SGDWH�� 
 
:RZ�–�WKLV�PHPRUDEOH�6HDVRQ�MXVW�NHHSV�UROO�
LQJ�RQ�–�ZKDW�DERXW�WKH�QHZ�&OXE�VLJQDJH�UHF�
RJQL]LQJ�RXU� UHFHQW�DFKLHYHPHQWV�–� SUHWW\� LP�
SUHVVLYH�KXK�� 
 
&KLUS�VDGO\�FRXOGQ¶W�DWWHQG�WKH�FHOHEUDWLRQV�ODVW�
6DWXUGD\�EXW�,�KHDU�LW�ZDV�(QMR\HG�E\�WKRVH�LQ�
DWWHQGDQFH�–�ZHOO�GRQH� 
 
2XU� %HDFK� KDV� EHHQ� WUDQVIRUPHG� LQ� UHFHQW�
WLPHV�ZLWK� WKH�QHZ� ODJRRQ�–�QRW� IRUJHWWLQJ� WKH�
��������PHWUH�ZDON� WR� WKH�ZDWHU�–� GHSHQGHQW�
RQ� WKH� WLGH�� ,UUHVSHFWLYH� WKH� ZDWHU� KDV� EHHQ�
JUHDW� –� JLYH� RU� WDNH� D� IHZ� QRUWKHUO\� EUHH]H�
GD\V� 
 
2XU�7UDLQLQJ�7HDP�XQGHU�5RE�:DOWHUV�UDQ�WKHLU�
ODVW�6TXDGV�WKURXJK�IRU�WKH�65&�DQG�%URQ]H�–�
ODVW�6XQGD\��-�EXV\�GD\�IRU�DOO�LQYROYHG� 
 
2¶%R\V�–�UHFHQW�$FWLYLWLHV�–� 

 
6XQ�1RY����–�7KH�1LSSHUV�UDQ�WKH�³5�8�2.´�

'D\�LQ�FRQMXQFWLRQ�ZLWK�WKHLU�XVXDO�1LS�
SHUV�6XQGD\� DW�*UHHQPRXQW� � -�ZKDW� D�
EHDXW�GD\�DQG�ZKR�FRXOG�IRUJHW�³7+$7�
&$5´� ��� &RQJUDWV� WR� $QJHO� 0� IRU� KHU�
HIIRUWV� LQ� KHOSLQJ� WR� SXOO� LW� DOO� WRJHWKHU�
DQG� HQVXUH� WKH� 'D\V� 0HVVDJH� ZDV�
VKDUHG� ZLWK� DOO� LQ� DWWHQGDQFH� �WKH�
2¶%R\V�ZHUH�SOHDVHG�WR�EH�DEOH�WR�KHOS�
RXW�ZLWK�WKH�%%4�IRU�WKH�PRUQLQJV�JDWK�
HULQJ�� 

 
7KXUV� 'HF� �� –� 2¶%R\V� ;PDV� /XQFKHRQ� DW�

*%&� -� � ZKDW� D� JUHDW� ZD\� WR� FRPSOHWH�
RXU������0RQWKO\�/XQFKHRQV��6RPH����
IRON� LQ� DWWHQGDQFH� LQFOXGLQJ� JXHVWV� –�
'DYLG�)�DQG�0DUW\�'�-�ZLWK�D�VSHFWDFX�
ODU� VHW� XS� E\� WKH� *%&� 7HDP� ZLWK� WKH�
)HVWLYH�WKHPH�F�Z�KXJH�6DQWD�DQG�7D�
EOH� GHFRUDWLRQV�� 7KH� /XQFKHRQ� ZDV� ��
FRXUVH�DQG�D�³ILUVW�FODVV´�PHDO�ZDV�HQ�
MR\HG� E\� DOO�� 7KLV�ZDV� IROORZHG� E\� 6H�
FUHW�6DQWD�DQG�D� IHZ�)HVWLYH�'ULQNV� WR�
URXQG�RXW�WKH�DIWHUQRRQ� 

 

6XQ�'HF����–�1LSSHUV�;PDV�EUHDN-XS�PRUQ�
LQJ� –� DQRWKHU� HQMR\DEOH� PRUQLQJ� RQ� *UHHQ�
PRXQW�%HDFK�ZLWK�RXU�1LSSHUV�DQG�WKH�2¶%R\V�
ZHUH� SOHDVHG� WR� EH� DEOH� WR� KHOS� RXW� ZLWK� WKH�
%%4� WR� IHHG� WKH� JDWKHULQJ� DORQJ� ZLWK� WKH� ���
RGG�DWWHQGLQJ�WKH�ODVW�3URILFLHQF\�TXDOLILFDWLRQ 
 
6XQGD\� /XQFKHRQ� 5DIIOH� VSRW� –� ³2Q� WKH�
'HFN´� –� ZH� DUH� VHHLQJ� WKHVH� 'HFN� 9LVLWRU�
QXPEHUV�EXLOG�DV�ZH�FRPH�LQWR�VXPPHU�SURSHU�
–� DV� WKHVH�5DIIOH�RSSRUWXQLWLHV�FRQWLQXH� WR�EH�
DQ� LPSRUWDQW� IXQGLQJ� RSSRUWXQLW\� DOORZLQJ� WKH�
2OG�%R\V�WR�VXSSRUW�WKH�FOXE�LQ�D�PDWHULDO�ZD\�
ZLWK�*HDU�DQG�(TXLSPHQW��HWF��� 
 
1HZ� *URXQGV� H[SDQVLRQ� �� 6WRUDJH� 6KHG�
SURMHFW� –� 'DYH� 3HDWH� DQG�&UDLJ� +� KDYH� WKLV�
SURMHFW� ZHOO� XQGHUZD\� DQG� ZH� DUH� SOHDVHG� WR�
DGYLVH� WKH� 2¶%R\V� ZLOO� DVVLVW� ZKHUH� SRVVLEOH�
SOXV�VXSSO\�D�QHZ�������� OW�3RO\�7DQN� IRU� WKH�
QHZ�VKHG�DV�SDUW�RI�RXU�6XVWDLQDELOLW\�FRPPLW�
PHQW� 
 
*2%-'27� 1HZ� OHWWHU� –� :HOO� GRQH� DJDLQ�
µ6FULEH¶� �–�%URQWH�%RE�-�SOHDVH�FRQWLQXH�WR�GR�
\RXU� JUHDW� MRE�ZLWK� RXU� LQWHUQDO�2¶%R\V� QHZV�
OHWWHU� -� UHPHPEHU� WR� NHHS� &KLUS�� 6SXG� DQG�
%URQWH�%RE� LQ� WKH� ORRS� IRU�DOO�2¶%R\V� �	�&OXE�
UHODWHG�PDWWHUV� 
 
7UDYHOOLQJ� –�ZHOFRPH�KRPH�WR�+RQ�6HF�3HWH�
–� EDFN� IURP� %DOL� –� %XEEOHV� RII� WR� 3RUW� 0DF�
TXDULH��.HY�6�RII�WR�YLVLW�KLV�6RQ�LQ�7KDLODQG� 
%ULDQ� DQG� 7ULVK� RII� WR� ,OXND� LQ� WKHLU� YDQ� DQG�
'DYH�DQG�'DOH�RII�WR�6\GQH\�–�SOXV�ORWV�RI�RWK�
HUV�,�DP�VXUH�EXW�QRW�DZDUH�RI�–�(1-2<�� 
 
0HUU\�;PDV�DQG�D�+DSS\�–�+HDOWK\�1HZ�<HDU��
WR�$OO�IRU�WKH�)HVWLYH�6HDVRQ� 
 
7KDW¶V�DOO� IRU�QRZ� -� VDIH� WUDYHOV�–� DQG� ³(QMR\´�
WKH�%HDFK� ��6XUI�DQG�RXU� EHDXW�*%&� IDFLOLWLHV�
XSVWDLUV�� 
 
+DSS\�GD\V 
&KLUS\�+�–��0RE������������-�
FKLUS\K#JPDLO�FRP� 
3HWHU�+DUJUDYH�–������������-��
EQQDQDV#KRWPDLO�FRP� 
6SXG�DQG�'L�+�–����������- 
GLDQHKLOOHU\��#JPDLO�FRP 



2Q��������ZH� UHFHLYHG�*&&&�DSSURYDO�RI� WKH�
'HYHORSPHQW� $SSOLFDWLRQ� WR� UHGHYHORS� %OXH\�
*UH\� 3DUN�� :H� WKHQ� IROORZHG� XS� ZLWK� 2SHUD�
WLRQDO�:RUNV�DSSOLFDWLRQV�IRU�WKH�UHPRYDO�RI�WKH�
ILJ�WUHH�FORVHVW�WR�WKH�FOXE�DQG�WKH�ODQGVFDSLQJ�
RI� WKH� DUHD� RXWVLGH� WKH� ERXQGDU\� RI� WKH� QHZ�
OHDVHG�DUHD��� 
 
2Q� ��������� WKH� 'HSW� RI� 1DWXUDO� 5HVRXUFHV��
(QHUJ\� DQG� 0LQLQJ� �'150(�� JDYH� WKHLU� DS�
SURYDO� WR� VXUUHQGHU� WKHLU� OHDVH�� WKHUHIRUH�
SURYLGLQJ� IRU�RQH� WUXVWHH� OHDVH�RYHU� WKH�DPDO�
JDPDWHG� DUHD� ZLWK� WKH� *&&&� 7KLV� DSSURYDO�
DOORZV�WKH�VXUI�FOXE�WR�QRZ�XQGHUWDNH�ZRUNV�RQ�
WKH�H[LVWLQJ�EXLOGLQJ�DV�ZHOO� DV� WKH� UHGHYHORS�
PHQW�RI�%OXH\�*UH\�3DUN� 
 
2Q����������WKH�FRXQFLO�DSSURYHG�WKH�UHPRYDO�
RI� WKH�ILJ� WUHH��7KH�DSSURYDO�ZDV�EDVHG�RQ�DQ�
LQGHSHQGHQW�DUERULVWV�UHSRUW�WKDW�FRQFOXGHG�WKH�
WUHH� ZDV� GLVHDVHG� DQG� ZRXOG� IXUWKHU� GHWHULR�
UDWH�ZLWK�WLPH��7KH�WUHH�ZDV�IHOOHG�RQ��������� 
 
:H�DUH�VWLOO�ZDLWLQJ� WR� UHFHLYH�DSSURYDO� IRU� WKH�
ODQGVFDSLQJ� SODQ�� ZKLFK� LQFOXGHV� FRPSHQVD�
WLRQ�SODQWLQJ�IRU�WKH�ORVV�RI�WKH�ILJ�WUHH� 

7KH� SDLQWLQJ� RI� WKH� UHDU� RI� WKH� EXLOGLQJ� KDV�
EHHQ�FRPSOHWHG� LQ�SUHSDUDWLRQ�IRU� WKH� LQVWDOOD�
WLRQ�RI� WKH�VFUHHQV��:H�DUH�FXUUHQWO\� ILQDOL]LQJ�
WKH�GHVLJQ�RI�WKH�VWHHO�IUDPHZRUN�WR�FRQQHFW�WR�
WKH� EXLOGLQJ��7KLV� WDVN� KDV� EHHQ�PDGH� DOO� WKH�
PRUH� GLIILFXOW� GXH� WR� WKH� FOXE¶V� KHULWDJH� OLVWLQJ�
DQG�QRW�EHLQJ�DEOH�WR�FRQQHFW�WR�WKH�EULFNZRUN��
:H�KDYH�DOVR�EHHQ� IRUFHG� WR�GHVLJQ� WKH�VWRU�
DJH�VKHG�DV�D�RQH�RII�VWUXFWXUH�DV� WKH�VXSSOL�
HUV�RI�SURSULHWDU\�VKHGV�FDQQRW�PHHW�WKH�FRXQ�
FLO¶V� VSHFLILFDWLRQV�� 2XU� FRQWUDFWRU�� 5LFKDUGV�
6WHHO� KDV� VFKHGXOHG� WKH� IDEULFDWLRQ� RI� WKH�
VWHHOZRUN�WR�FRPPHQFH�HDUO\�-DQXDU\�� 
 
,� DP�SOHDVHG� WR� UHSRUW� WKDW�ZH� KDYH� HQJDJHG�
%LOO\�3UHVWRQ�DV�RXU�EXLOGHU�DQG�ZLOO�EH�ZRUNLQJ�
FORVHO\�ZLWK�%LOO\�WR�KRSHIXOO\�FRPSOHWH�WKH�SUR�
MHFW�E\�WKH�HQG�RI�)HEUXDU\�� 
 
,�DOVR�SDVV�RQ�P\�DSSUHFLDWLRQ�WR�-DPHV�:DOOH�
RI� *HR7HFK� ,QYHVWLJDWLRQV� IRU� XQGHUWDNLQJ� WKH�
VRLOV�DQDO\VLV�IUHH�RI�FKDUJH��� 
 
5HJDUGV 
'DYH�3HDWH 
'HYHORSPHQW�&RRUGLQDWRU 



��3528'/<�6833257(5'�%< 
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Greenmount KIOSK 

3$125$0$�0($76 

0$67(5�0($76 

7:(('�(&2�&58,6(6 
WZHHGHFRFUXLVHV�FRP 


